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OTYET 3A NNIATEXXOCNOCOBHOCT U PUHAHCOBO CbCTOAHMUE
HA 3[1 lOPOAMEPUKAH AL}
2018r.

I. OnucaHune Ha AeUHOCTTa U Ha pe3ynTaTuTe OoT AeUHOCTTa

3K FOPOAMEPWUKAH Al e npaBonpuemHuk Ha “33[] — MnaxeTta” EAL], koeTo
€ aKkuMoHepHo [lpyxecTBo yupeaeHo Ha 27.07.2004 rog., c eqHocTeneHHa cuctema
Ha 3K IOPOAMEPUKAH Al e npaBonpueMHuk Ha “33[] — lMnaHeta” EA, koeTo e
aKkumoHepHo [lpyxecTtBo ydpegeHo Ha 27.07.2004 ron., ¢ efAHOCTENEHHa cucTemMa Ha
ynpaeneHue u NnbpeBoHa4anHa peructpaums B [JJo6pnyku OKpBbKEH Cba, NO PUPMEHO Aeno
Ne757 ot 2004 roguHa u npeperucTpauus B TbpProBCKM PErMcTbp KbM AreHuus no
BMUCBaHWUATA, CbC cepanuule un agpec Ha ynpasneHue: rp.Cocus, yn. “Emun BepcrHckn®
Ne12.

1. AKUMOHEpHUAT kanuTtan Ha [pyxecTBoTo ce cbcTom oT 5 000 000 (neT munuoHa)
6pos 0BGUKHOBEHW, MOUMEHHU, BEe3HaNNYHN aKLUM C MPaBo Ha rnac U ¢ HOMUHanHa
CTOMHOCT OT 1 (eAWH) NeB BCsAKa egHa OT TAX.

2. AxumoHepwu B gpyxecTtBoTo kbM 31.12.2018 r. ca kaKTo crieaBsa:

% o1
Mme Ha akumoHepa Bpon akuun peructpupaHus
KanuTan
1. NOTMCTUYEH TEPMWHAN CBUNEHTPAL 475 000 9.50 %
Ad
2. IOPOMUBbH-AMEPUKAH KEMUT B FPYM 475 000 9.50 %
3. AMCKO KEMUTBN 00 450 000 9.00 %
[v)
4. CtedaH XpuctoB CoUsHCKM 450 000 9.00 %
0,
5. llazap Neoprues Neoprues 450 000 9.00 %
0,
6. AunaH Hukndopos MeTpos 450 000 9.00 %
o)
7. Banepu NeTpoB Kutes 450 000 9.00 %
8. CtosaH Craitkos CTaikos 450 000 9.00 %
[0)
9. Bnagumup Tuxomupos MNeTpos 450 000 9.00 %
0,
10. Michael Troethandi 450 000 200%




9.00 %

11. Crannmunp OQuueB MapuHoB 450 000
o)
O6wo: | 5000 000 190

3. CbBeT Ha aupekTopuTe:
Uwme OnbxHocT
PymeH MonbbuHos MenbomHoOB ['MaBeH M3NbNHUTENEH AUMPEKTOP - NpeacTaBnABaLy
MnameH Jlo6omupos LieHkos M3n. gupekTop - npeactaensealy
UnusH MeTtkos [laHoB HesaBucum unex Ha C[]

4. Ha 20.10.2018 r. PymeH MonbbuHoB MbnbOUHOB € BHECHN Ypes HoTapuyc

yBegomnenve ao O6woTo cbbpaHue Ha akumoHepute (OCA) 3a ocBoboxaasaHe OT
AnbxHocT. [lo 30.03.2019 r. OCA He e CBUKBAHO U YBEOOMIIEHMETO Ha a pasrneaaHo.

5. [lpy>XecTBOTO NpuTexasa NULEH3 33 M3BbPLUBAHE Ha 3acTpaxoBaHe Mo T. 2 OT
Pasgen Il, 6yksa ,A” Ha Mpunoxenne Ne1, kbM Kogekca 3a 3acTpaxoBaHe — 3acTpaxoBka
,,3860ﬂFIBaHe C MOKPUT pUCK - obe3sLLeTEHNS.

6. MNpes oTyeTHUs nepuon ApPYKECTBOTO He € paboTUNo MbAHOLEHHO U He e
OCbLUECTBABANO aKTUBHA 3acTpaxoBaTernHa AeWHOCT no npuymHa, ye OC He e B3eno nopg
BHUMaHWE [OKNaguTe U NpeanioXeHuaTa B TAX, Ha PUCK-MEHMDKbpa, OoKnaga 3a
(puHaHCOBOTO cbCTOsAHME OT 2017 r., cobCTBEHATa OLEHKa Ha pUCKOBUSA Npodun. Bbe Bcekn
OT NOCOYEHWUTE AOKMaau € OoTpa3eH OCHOBHUST NPobremM — KOHUEHTpauus Ha akTUBUTE B
HeABWKMMa COBCTBEHOCT M nunca Ha NMKBUAHWU CPEACTBA.

Cnepctsue oT 6e34eMCTBUETO Ha aKLMOHEPUTE € POPMUPAHETO Ha 3aAbIDKEHUS B
pa3mep Ha 473 895,36 ns.

Bes ocurypsiBaHe Ha HeobxogumuTe JINKBUOHU CcpeacTBa, APYXXeCTBOTO He €
B CbCTOsIHUE Aa U3BBLPLUBA 3acTpaxoBaTesiHa AeUHOCT.

7. 3acTpaxoBaTenHo AefiHoCT

7.1 Bpoi foroBopu 1 3acTpaxoBaHu nuua.

7.2 Kbm 31.12.2018 r. gpyxecTBOTO MMa 9 AeicTBaLM 3acTpaxoBaTenHu 4orosopa ¢
dumsnyeckn nuua.

7.3 NpemueH npuxoa. HauncneHusT npemueH npuxog 3a 2018 r. e 48 100 ne.

7.4 3a 2018 r. ca npeasBEHV U U3NnaTeHn Ase npeTeHummn 3a oo 1 180 n..

[pyXecTBOTO He pa3nonara cbC COGCTBEHN CTAaTUCTUYECKM LaHHW 332 NPeaXOAeH neT
roavlieH nepuop, KoMTo Aa nocnyxat 3a obektuBeH aHanus. 3a Tasu uen ce nonssar
obuumanHuTe aaHHKu, nyénukyeaHun ot KOH.

8. OpraHu3auMoHHa 1 ynpaBrieHcKka CTpyKTypa

[pyXecTBOTO € W3rpaguno opraHuM3auMoHHa W ynpaBneHcka CTpyKTypa
CbOTBETCTBALLA Ha U3NCKBaHMATa Ha Kojekca 3a 3acTpaxoBaHe.

C pelueHne Ha CbBeTa Ha AVPEKTOPUTE € MPELIEHEHO, Ye KMHUOBUTE PYHKLMM NO
CBLOTBETCTBMETO N BbTpelueH oguT we 6baaT Bb3N0XEHM Ha BbHLUHW U3MbIHUTENN.

Mpu3 2018 r. e 3anoyHana npoueaypa no ogobpsasaHeTo MM oT KOH.
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1. YnpaBneHcKa CTpyKTypa.

ApyXecTBoTO e C eagHOCTeneHHa CUCTemMa Ha ynpasneHue. OpraHu Ha ynpasnenue Ha 3K
tOpoamepukan ALl ca O6uio cbbpaHue Ha akumoHepute /OCA/ n CbeeTa Ha gupekTopute /CL/.

C opobpenue Ha OCA, CbBeTHT Ha AUPEKTOPUTE M36MPa M3MEXIY CBOUTE UNEHOBE NOHE ABama
U3NBAHUTENHN YNeHOBe — W3NbAHUTENIHU [MPEKTOPM, Ha KOMTO Bb3/lara ynpaBiAeHWeTo U
npeAcTaB/iABAHETO Ha [pyXKecTBOTO.

1.1 O6wo cvbpaHue Ha akumoHepute /OCA/ - npaBoMoOLMA:

- W3meHsa n ponbnea ycraBa Ha [py»KecTBoTo;

- YBesivyaBa M HamansaBa Kanutana;

- Mpeobpasysa v npekpataBa [pyKecTBoTO;

- WUsbupa un ocsoboxkpaBa uneHosete Ha CbBeTa Ha /JAMPEKTOpPUTE W OnNpeaens
Bb3Harpa>kaeHuaTa um;

- HasHauaBa 1 ocBo60aBa perucTpupaHuTe 0gUTOPU Ha [lpy»KecTBoTo;

- OpobpsBa 1 Npuema roauLHNA GUHAHCOB OTYET Ces, 3aBepKaTa OT PerucTpupaH OAuTop,
B3eMa pelleHune 3a pasnpegensHe Ha nevanbarta, 3a nonbnBaHe Ha poHA ,PesepseH" u 3a
M3njawiaHe Ha MBUAEHT;

- HasHayaBa /iMKBMAATOPM NpM HacTbNBaHE Ha OCHOBAHME 3a NpeKpaTaBaHe Ha [py»ecTsoTo,
OCBEH B C/ly4anTe Ha HECbCTOATE/THOCT;

- OcBoboxaaBa OT OTFOBOPHOCT YeHOBETE Ha CbBETa Ha AMPEKTOPUTE;

- Pewasa n agpyrv BbNpocu, NpesoCTaBeHN B HErOBaTa KOMMETEHTHOCT OT 3aKOHa UM OT yCTaBa.

1.2 CbBeT Ha AupeKTopure
YneHosete Ha CbBeTa Ha AMpeKTOpuTe MoraT Aa 6bAaT camo AMua, KOWTO OTFOBapAT Ha

M3MCKBaHUATaA Ha KoAekca 3a 3acTpaxoBaHeTo, M36MpaT ce 3a CPOK OT neT roauHu 1 Morat aa 6baat
npen3bupaHu 6e3 orpaHnueHUA. CbBETHLT Ha AMPEKTOPUTE Ce CbCTOM OT A0 NeT uneHa. CbBeTbT Ha
AMpeKTopuTe n3bupa npeacesaTen Mexay YNeHOBETE CU. [py»KecTBOTO Ce NpeACTaBaABa 3aefHO OT
noHe ase GpuU3nYeCcKM nuua.

CbBeTbT Ha AMPEKTOpUTE NpUema M Npuiara NOSIMTUKM, NPaBuaa U Npoueaypu CbobpaseHu C
M3ncKBaHuATa Ha Kogekca 3a 3acTpaxoBaHeTo.

Apy*KecTBOTO Cnassa M3MCKBaHWUATA Ha HaLMOHaNHMs KOAEKC 3@ KOPNOPATUBHO ynpas/ieHue.

1.3 BbBeaeHu ca cneiHUTE GYHKLMM C MPUNEKALLUTE UM OPraHU3aLMOHHU eAUHULM:

1.3.1 ®yHKUMA 3a CbOTBETCTBUATA

®yHKUMATA 3a CbOTBETCTBMATA € HEe3aBUCMMa OT OTAe/UTe, KOUTO MoemaT pPUCKOBE
(3acTpaxoBaHe M npeTeHuuu). OyHKUMATE MMa AMPEKTHA /IMHUA Ha OTYETHOCT npes Cobseta Ha
AVPEKTOpUTe, 3a Aa rapaHTMpa CBOATAa ONepaTMBHa HE3aBUCMMOCT M [a 3anasun CBOATa CNOCOBHOCT Aa
€CKa/iMpa Ba*KHW BbNpoCH.

ToMn cbBeTBa ynpaBUTE/IHUTE OPraHK OTHOCHO CNa3BaHETO Ha 3aKOHOBMTE M MOJA3aKOHOBU
AKTOBE Ha KOMMETEHTHUTE OPraHM U BLTPELIHUTE aKTOBE Ha APY)KeCcTBOTO. Heroso 3aab/ikeHue e
UaeHTUPMUMPaHe 1 aHaNM3MpaHe Ha 3aKOHOBUTE MPOMEHM, OLLEHABAHE Ha PUCKA OT HEU3MbHEHUETO
MM U pa3paboTBaHe Ha Npea/ioKeHUA 338 NPOMEHM BbB BLTPELUHUTE 3a APYXKECTBOTO aKTOBE C LieN
npusex/jaHe B CbOTBETCTBME.

OcHoBHUTE GYHKUMM Ha OTAENa e B Cb34aBaHETO M MPU/IaraHeTo Ha NOAXOAALLM NPoLeaypH
3a uennte Ha MNOCTUraHeTO Ha CBOEBPEMEHHO CbOTBETCTBME CbC CblUECTByBaliaTa MpaBHa U
perynaTopHa pamka. PyHKUMATa NOAIENKM HA OQUT OT OTAENA MO BbTPELLEH OAuT.



AEVIHOCTMTG M OTTOBOPHOCTUTE Ha OTAE/1a Ce OnpeaenaT OT MEHUAXbPDHT NO CbOTBETCTBMUA,
KOUTO ce OAOGPFIBa ot CbBeTa Ha ANPEKTOpUTE U Ce aHaIn3npa exxerogHo.

1.3.2 ®yHKUUA NO BbTPELUEH OAUT

®yHKUMATA NO BLTPELUEH OAMUT Ha APYXKECTBOTO € aAAMUHUCTPATUBHO HE3aBUCUM OT OTAENUTE,
KOUTO MMAT ONEepaTUBHU OTFOBOPHOCTU. ®PyHKUMATA MO BbTPELIEH OAWUT AOKnazasa Ha CbBeTa Ha
AVpeKTopuTe upe3 Komurtera no ogurT.

®yHKUMATA NO BbTPELIEH OAUT He Ce MOAYMHABA Ha HUKAKBU ApYru onepaTMBHU OTAENU Ha
APYXKECTBOTO, HO BCUYKM A0OKNAAM Ce CbobLaBaT Ha BUCLLETO PbKOBOACTBO Ha APY*KECTBOTO.

®yHKUMATa NO BbTPELUeH OAUT OTrOBaPA 3a OLLEHKaTa Ha afleKBaTHOCTTa U epeKTMBHOCTTa Ha
CMcTemarta 3a BbTpeLLeH KOHTPO/ U 3a APYrK e/IeMEHTU Ha cucTemaTa 3a ynpaB/ieHue.

OTroBopHOCTUTE Ha Tasun PyHKUUA Ce oNpeaenaT OT npaBuiaTta 3a BbTPELIEH OAUT, KOUTO ce
o0a06paBaT oT CbBeTa Ha AMPEKTOPUTE M Ce NPErneXaa exxerogHo.

1.3.3 ®yHKUMA NO ynpaB/ieHUe Ha pUCKa

®yHKUMATa NO ynpaBNeHWE Ha pPUCKA OTroBapa 3a WAEHTUPMKaLMATa, M3MEpBaHeTo,
ynpaB/i€HUETO U OTYUTAHETO HA OCHOBHUTE PUCKOBE Npes, KOUTO € U3NPABEHO APYKECTBOTO.

®yHKUMATa NO ynpaBieHMe Ha PUCKA € OMepaTUMBHO HEe3aBUCMMa OT AEWHOCTUTE, KOUTO
noemart p1CK (3acTpaxoBaHe U NPETEHLMK) U Ce NoAYMHABA Ha CbBeTa Ha aupeKTopuTe. M0 TO3M HaunH
ce nognomara Hain-epeKTMBHO paboTa M 06EKTMBHOCTTA Ha CUCTEMaTa 3a yNpaB/eHMe Ha PUCKa.

®yHKUMATA MMa AUPEKTHA IMHMA Ha OTYETHOCT npes CbBeTa Ha AupeKTopuTe upes KomuteTa
no pUCK M pe3epBu, 3a Aa rapaHTUpa CBOATa OnepaTMBHA HE3aBMCMMOCT M Aa 3ana3u CBOATa
CNOCOBHOCT Aa NOCTaBA BaXKHWU U HEOT/IOXHM BBMNPOCK.

®yHKUMATa NO ynpaBNeHWEe Ha PUCKA MOANENKM HA OAMT OT OTAena no BbTPELeH OAUT No
OTHOLUEHWE Ha aAeKBATHOCTTa U e(PeKTMBHOCTTA HAa HEFOBUTE KOHTPO/IHM NpPOLeaypHU.

OTroBopHOCTUTE Ha PYHKLMATA Ce CbAbPXKAT B MONUTUKATA 3a yNpaB/IeHMe Ha PUCKa.

Monutukata 3a ynpaBneHue Ha pucka ce ogobpsasa ot CbBeTa Ha AUPEKTOPUTE U ce
aHanu3unpa exerogHo.

1.3.4 AkTioepcka pyHKLUA

AkTiOEpCKaTa PyHKLMA e cneumanmsmpaHa AeHOCT, KOATO KOHCYTUPA BUCLLIETO PbKOBOACTBO
Ha [JpYy>XeCTBOTO 33 W3YNCNABAHETO Ha TEXHUMYECKM pe3epBM M 33 TEXHMYECKUTE acnekTu Ha
ynpaBAeHUETO N MOAENIMPAHETO HA PUCKA.

AKTIOepCcKaTa GpyHKLUMA f0KNaBa NPAKO Ha CbBeTa Ha AUMPEKTOPUTE Ype3 KOMUCHATA 3a PUCK
n pesepBu.

AKTioepcKaTa QYHKUMA NOANEXMU HA OAMUT OT OTAEeNa MO BbTPELleH OAMT N0 OTHOLIEHWE Ha
afleKBaTHOCTTa M ePpeKTMBHOCTTA Ha HErOBUTE NpoLLeAypy.

1.4 PasnpepeneHne Ha NpaBoOMOLLMATA MEXKAY U3MbAHUTENHUTE AUPEKTOPU M Y/leHOBETE Ha
CobBeTa Ha AUpeKTOpUTE B YNPABAEHMETO U KOHTPONaA.

1.4.1 UsnbaHWUTENHUTE [MPEKTOpU CbrnacHO Kopaekca 3a 3acTpaxoBaHe npejacTaBnasaT
ApPY)KecTBOTO 3aeAHO. OTroBOPHOCTTa 3a ONEpPaTMBHOTO yNpaB/eHUE, KaKTo U pa3npesesieHneTo Ha
GyHKLUMMUTE M NpaBOMOLLMATA € KOHKPETU3MPAHA B CUCTEMATa 3a ynpaBneHue, NpeacTaBeHa rpaduyHo
no-rope.

C onobpeHnueTo Ha OCA, C/l n3bupa usmekay CBOUTE YeHOBe ABaMa U3MbAHUTENHU YNEHOBE
— WM3nbaHUTENHM ANPEKTOPU, Ha KOUTO Bb3/1ara ynpas/ieHUETO M NpeACTaBaABaHeTo Ha [ py»KecTBoTo.



M3nbaHUTeNHUTE AMPEKTOPU Ca ANbXKHM Aa A0KNaABa Ha OCA 3a HacTbnuauTe 06CTOATENCTBA, KOUTO

Ca OT CbLUECTBEHO 3HaYeHue 3a [py»ecTBoTo.

MpaBomouima 1 OTFOBOPHOCTU Ha U3MbAHUTENHUTE AMPEKTOPM Ca:

npeacrasnasat [pyKecTBoTO;

OpraHu3unpaT u3nbaHEeHMETo Ha peweHuaTa Ha C[ u OCA;

opraHusupaT AelHOCTTa Ha [lpy»KecTBOTO, OCbLUECTBABA ONEPAaTMBHOTO My PbKOBOACTBO;
ynpasnasat [lpy»KecTBOTO KaToO M34aBa 3anoBeAM M APYrM aKTOBe, CBbP3aHU C
ynpasieHueTo;

OCUrypABaT CTONAaHNUCBAHETO M OMa3BaHeTO Ha MMYLLLECTBOTO HAa [lpy»KeCTBOTO;
CbXpaHABaAT U M3N0N3BAT NeyaTa Ha [pyKecTBoTo;

CK/IIOYBAT, U3MEHAT U NpeKkpaTaABaT TPyAOBUTE MPABOOTHOLIEHUA CbC CAYXUTENM Ha
JpyxecTBoTO;

CKNtOYBaT A Or0OBOPM C TPETU NULLA;

CK/II0OYBAT A0OroBOPU OT MMETO M 3a CMeTKa Ha [py)KecTBOTO. 3a CAENKU, 3@ KOUTO e
HeobXxo4MMO pelleHWe Ha ApYr NO-BUCLW OpraH Ha [py»KeCTBOTO, CbLUUTE Ce CKAoYBaT
cnep pelweHneTo Ha KOMNETEHTHUA OpraH;

M3Nb/IHABAT APYrn GYHKLMM, KOUTO Ca UM BB3JIOKEHM C HOPMATUBEH aKT, oT C/l unm ot
OCA;

OCbLUEeCcTBABAT MNO/IMTUKATA 3a ynpaB/leHWe Ha pucka, ogobpeHa ot CbBeTa Ha
AUpeKTopuTe;

M3BbPLUIBAT OLLEHKa Ha e(PEeKTMBHOCTTA, CbI/IACHO OnpeaeneHnTe cneunduuHm rpaHnum 3a
ynpas/ieHUe Ha PUCKQ;

M3BbPLIBAT NOCTOAHHO HabnoaeHWe Ha YyNpPaBNEHUETO Ha PUCKa CMPAMO CKIOHHOCTTa 3a
noemaHe Ha puck, ogobpeHa ot CbBeTa Ha AMpeKTopuUTe Ha [pyKecTBoTo.

1.4.2 CoBeT Ha AupeKTopUTe

CoBeTbT Ha AupekTopuTe OTroBapAa 3a 61aropasyMHOTO ynpaBieHWEe Ha APYXKeCTBOTO.
CbBeTbT Ha [AMPEKTOPUTE OpraHWM3Mpa M PbKOBOAM APYKECTBOTO MO HaYMH, KOMTO 3aluuTaBa
CpeAcCTBaTa Ha 3aCTPaxoBaHWUTE, YBe/M4aBa CTOMHOCTTA Ha aKLMUTE My, NPU CNa3BaHe perynaTopHuTe
M3NCKBaHUA 1 J06pUTE YNPaBAEHCKN NPaKTUKW.

B u3nbnHeHne Ha csBouTe ynpaBneHCKM OyHKUMKM, CbBETLT Ha AMPEKTOpUTE Mpernexaa u
OLeHABA CTpaTernyeckute n 6MsHec NNaHOBE Ha APYXKECTBOTO, HEroBaTa NNaTeXoCNOCOBHOCT, KAaKTO
OLeHABA CbLLLECTBEHUTE PUCKOBE, Ha KOUTO TO € U3/I0XKEHO.

1.4.3.1 Komutetn kbm CbBeTa Ha AUpPeEKTOpUTE

Komurer AenernpaHa ¢pyHKUuA
OcurypsaBa aeicTBUETO Ha ePEKTUBHA CUCTEMA 33 BLTPELLIEH KOHTPO
KomuTeT no ogut B pamMkute Ha [lpyxkectBoTo u cneau 3a nopgbopa

Bb3HarpaxXgeHueTo Ha BbHLWHNA 04UTOP.

KomuteT no MHBECTULUUU

AHanu3vpa W npernexga WHBECTMUMOHHATa NOJIMTUKA
APYXeCTBOTO M HEMHOTO NpunaraHe 3a AeMHOCTTa.

KomuTeT 3a puck u pesepsu

noema puUcCK n afleKBaTHOCTTa Ha pe3epBuTe.

1.4.4 Npasomolyua Ha CbBeTa Ha AMpeKTopUTe:

TEKyUJ, KOHTPO/N M ynpaBieHUe Ha AEﬁHOCTTa no OTHOLWEeHMe Ha
NOETUA PUCK CNPAMO CKNOHHOCTTa Ha CbBeTa Ha ANpeKkTopuTte Aa




- pelasa BCUYKM BbMNPOCK, KOUTO Ca CBbP3aHMU C OCbLLECTBABAHE NMpegMeTa Ha AerHOCT Ha
[py>ecTBOTO C U3K/IYEHUE Ha BbLMNPOCUTE, KOUTO Ca B U3KIOYUTENHA KOMMETEHTHOCT Ha OCA u
ocurypasa U3Mb/IHEHUETO Ha pelweHnaTa Ha OCA;

- ynpaBaaBa v ce pasnopexaa C BCUYKU MMYLLLeCTBa U CPeACTBa Ha [lpy»KecTBOTo;

- Npyema naaHoBe, NPorpamm 1 NPOrHo3un 3a AeMHOCTTa Ha [ py»KecTBOTO;

- NpMema opraHuM3auMOHHO-yNpaBAeHCKaTa CTPYKTYpa U ANbXKHOCTUTE B [l py>KecTBOTO;

- Npuema ObwuTe ycnosua no npeanaraHute ot [lpyKecTBOTO 3aCTpaxoBaTeNHU MOKPUTUA U
Tapuou, KaKTO U NPOMEHUTE MO TAX;

- npeanara obpasysaHeTo Ha GpOHAOBE U pe3epsu Ha [pyKeCcTBOTO;

- NpyUema roauLiHNA GUHAHCOB OTYET, A0KNAA 33 AeHOCTTa, roguiweH otyeT no COPM 1 npasu
npeanoxexue 3a pasnpeseneHue Ha neyanbara, Kato rv npeanara 3a ogobpeHue ot OCA;

- u3bupa npesceaarten oT cBoA CbCTas;

- NpeaocTaBa NpaBo Ha ynpasBneHwe U npeacTasBasaBaHe (3ae4HO) Ha ABama M3nbaHUTENHM
OVpeKTopu.

lll. OnucaHnMe Ha BcAKa KaTeropus pPUCK, Ha PUCKOBaTa €KCNo3nuua, KOHLUEeHTpauus,
HamansaBaHe U YyBCTBUTE/IHOCT;

1. MonuTtnka Ha pLKOBOACTBOTO MO OTHOLUEHWE YNPaBAeHUe Ha PUCKOBE, CBbP3aHU
¢ $MHAHCOBU MHCTPYMEHTH

CvrnacHo  u3uckeaHmAaTa Ha  Kogekca 3a  3aCTPaxoBaHETO M OvpekTtnsa
MnatexocnocobHoc Il, [lpyecTBOTO Cneasa Aa MHBECTUPA 3aCTpaxoBaTe/NIHUTE CU pe3epBUu B
aKTMBW OCUTYPABALLM AOXOAHOCT U IMKBUAHOCT NPU Hal-HUCKA CTENEH Ha PUCK. TOBA Ca LeHHU
KHW>Ka rapaHTMpaHu OT AbprKaBaTa v Aeno3uTn B 6aHKK C BUCOK KpeauTeH PerTuHr.

Ha T031 eTan ot pPa3BUTUETO 3acTpaxoBaTe/IHUTE pe3epBU Ca B MUHMMANEH pasmep u
OCHOBHO BHMMaHue ce OTAeNA Ha UHBECTULUMUTE Ha cObCTBeHUTe cpeacrtea.

Bbe Bpb3ka C 6bAewo NO-aKTMBHO M3NON3BAHETO Ha (UHAHCOBU WHCTPYMEHTH
Apy*ecTBOTO Wwe 6bae WM3N0XKEHO Ha PasNN4HM BUAOBE GUHAHCOB PUCK Hal-3HAYMMMUTE, OT
KOMUTO Ca NasapeH pUCK, KpeAUTEH PUCK U IMKBUAEH PUCK.

Cneundukata npu ynpasneHneTo Ha GuHaHCOBMUA NopTdeiinm Ha [lpyKecTBOTO, U3Bexaa
HeoBX0AMMOCTTa OT NPUNAraHeTo Ha aAeKBaTHU CUCTEMM 3a MAEHTUGULMPaAHE U ynpaBneHue
Ha ropHWUTe BMA0BE PUCKOBE, KOUTO Ca OCHOBHA YacT OT npueTaTa MoauTHKa 3a ynpasaeHue Ha
puCcKa.

OT 0cobeHo 3HaueHue ca NpoueaypuTe 3a ynpaBneHUe Ha PUCKOBETE, MEXaHU3MMUTE 33
a/\€KBATHA P€AKUMA Npu TAXHOTO NPOSABNAEHME 33 NOAABPNKAHE HA ONTUMANHA NMKBUAHOCT U
ausepcudukaums.

1.1 OueHka Ha NasapHUA pUck
Bcuukn Tbpryemn GMHAHCOBM MHCTPYMEHTW Ca M3NOMKEHW Ha NasapeH PUCK, KOWTO
NMPeAcTaBnfBa PUCK OT MOBMULUABAHE MW HamanABaHe HA TAXHATA NasapHa CTOMHOCT B
cneacteMe Ha ObAewy NPOMEHW B nasapHUTe ycnoBuA. GUHAHCOBUTE WMHCTPYMEHTU ce
OLEeHABAT MO CNpaBeA/MBa CTOMHOCT U BCUYKM NPOMEHM B NasapHWUTE YCNOBWA Ce OTpasABaT
AVPEKTHO BbB GMHAHCOBUA OTYET.

B oueHkaTa Ha nasapHus puck npes 2017 r. ce MAEHTUOULMPAE BAUAHUETO HA CEAHUTE
dakTopu:
v" PUCK CBbP3aH C HeABMXXMMA COBCTBEHOCT;



v" PUCK OT nasapHa KOHLIeHTpauus.

3a u3bArBaHe Ha pUCKa OT KOHUEHTPaLma, [pysKEecTBOTo cneasa Aa noaabpika
ONTUManHa AnBepcMPUKaLNA Ha WHBECTULMUTE W Te Aa Ce W3BbPLUBAT BbB duHaHcoBM
UHCTUTYLIMK C BUCOK PETUHT.

C uen HamansBaHe Ha pUCKa OT KOHLEHTPaLMA, [Py)KeCTBOTO CleaBa B CneleH nopaabk
Ad Npojaje MHBECTULMMTE CU B 3eMA M CTPaan M A3 AvBepcuduLMpPa WHBECTULMOHHUA CU
noptdein kato Bkatoum [ILIK, Aen03uTH, aKLMK, 0BAUrALMN HEABUKIMO MMYLLECTBO U1 Ap.

FopHuTe 3aknoueHmna ca npegoctaseln Ha OC npes 2017 r. U He ca B3eTu noJa, BHUMaHue
o1 OC, KoeTo e f,0BeN0 0 Mb/IHATA /IMMNCA Ha IMKBUAHM CPeACTBa.

Cnepcteue 0T TOBa € pOPMUPAHE Ha 3a4b/KEHNA KbM 40CTaBumnLy, HAT, KbM nepcoHana
n KOH.

MNpe3 uanata 2018 r. KbM NepcoHana He Ca M3BbPLUBAHU HUKAKBU nnawaHua, KoeTo
NoCTaBa ApY>KeCTBOTO Npes Cepuo3eH PUCK OT OCTaBaHe 6e3 aAMUHUCTPATUBEH KanauuTer.

Bcuuko ToBa e cneacTeue oT HecbobpassBaHe C PUCKa OT KOHLEHTpauua oT Hag 80% oT
aKTUBUTE B HEABMXMMa COBCTBEHOCT.

1.2 OueHKa Ha IMXBEH PUCK
Apy>KecTBOTO He M3non3sa KpeAWUTHO GUMHAHCMpPAHEe 3a AEMHOCTTa CWU, Nopaju KOeTo
nacusuTte Ha [lpy>KeCcTBOTO He Ca U3/I0XKEHMU HA JINXBEH PUCK.

[eliHocTuTe No ynpaBneHue Ha pUCKa MMaT 3a el ONTUMU3UPAHETO Ha HETHUA A0X0A, OT
INXBU NpU [3afEHU NasapHU JIMXBEHM paBHULIA B CbOTBETCTBME C BM3HeC cTpaTermute Ha
ApyxectsoTo. Mpoueaypute No ynpasieHue Ha INXBEHWUA PUCK Ce npunaraT OT rneAHa TOYKa
Ha YyBCTBUTE/IHOCTTA Ha MHBECTULMOHHUA NOPTHENN CNPAMO NPOMEHM B IMXBEHUTE PaBHULLA.

AeAcTBuTeNnHUAT edekT 3aBUCU OT HAKTOPM, KOMTO BK/IIOYBAT NPOMEHUTE B JIMXBEHUA
MPOLEHT, NOPOAEHM OT YyBCTBUTE/THOCTTA CNPAMO Pa3/IMYHUTE NEPUOAM.

Ho HacToAwma eTan APY>KEeCTBOTO He € U3/10XKEHO Ha JINXBEH PUCK.

1.3 OueHKa Ha KpeaUTHUA PUCK
Mpu ynpasnexnune Ha KpeaAUTHUA PUCK [py»KecTBOTO HabnlogaBa PUCKa OT HeU3MbAHEHUE
Ha aHTa>XMMEHTK OT CTPaHa Ha KOHTPareHTn npu onepauumn ¢ GUHaAHCOBU UHCTPYMEHTMU.

Mpu HabnlogeHnMeTo Ha pUCKOBaTa EKCno3uuua ce oTuuTaT KosnebaHuaTa B
cnpaBeA/nBaTa CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTU. [lpyXeCTBOTO OCbLLEecTBABA
YNPaBNEHUETO Ha PUCKA KAaTO ONepupa Camo C KOHTPAreHTW, NpUTeXKaBaly BUCOK KPeauTeH
PEUTUHT.

erp,MTHMﬂT PUCK OTHOCHO Napu 1 Napu4yHU EKBUBANIEHTU CE CYUTA 3@ HECDLLLECTBEH, Tbit
APYXeCTBOTO NPAKTUYECKU He pa3nonara C Takuea.

1.4 OueHKa Ha IMKBUAEH PUCK

3a aa ce u3berHaT NMKBUAHM Npobaemu CnesBa a He NPeCTPYKTypMpa MHBECTULIMOHHUA
noptdenn n aa ce npeAnpuemar AeNCTBUA KaTo NOAAbPXKaHE Ha KPaTKOCPOUYHM Aeno3nTu 4o 3
meceua.

Bbpxy nnkeuaHocTTa Ha [py)KecTBOTO Ce M3BbpLlIBa HabNlOAEHME Ha MU3XOAAWUTe U
BXOAALLM NAapPUYHM NOTOLUM Ha MmeceyHa basa.

Mpes 2018 r. BxoAAwWwMTe MNapUYHWM MOTOLUM Ca MUHUMANIHU, KOETO MOXKe Ja ce
KBanuduumpa KaTo NUNCBALLM, @ NO Tasu NPUYMHA UNCBAT M 3aAb/DKUTENHUTE U3XOAALLM
napuYyHM NOToLM, KOeTo e GOPMUPANO0 U CbOTBETHUTE 3ab/IKEHUA.



Mpu KoHcTaTUpaHuTe NMKBUAHU npobnemu e cnaseHa npoueaypa no ysegomssaHe Ha
3anHTepecoBaHuUTe nuua. B yacTHOCT ToBa e CA v OC, 6e3 unsto CaHKUMA UMOTUTE He moraT aa
6vaar NpojajeHn, Ho TakaBa npe3s 2018 r. HAMa. Kbm Kpaa Ha 2017 r. C[l e yBegomeH 3a
NPEACToALLM NMKBUAHM Npobnemu B KPaTKOCpOYeH nnaH, Nnpu ycnosue, Yye He ce B3eMar MepKu
33 npopaxba Ha HeABMXKMMATa COBCTBEHOCT. Cobuioto e HanpaseHo npes3 2018 r., kaTto e

3anucaHo u B OT4yeTa 3a NAaTexxocnocob6HOCT u $U1HaHCOBO CbCTOAHME 3a 2017 T 1 e BHECEHO B
pepnosHoto OC3a 2019.

1.5 OnpegensHe Ha cnpaBeasiuBa CTOMHOCT

CnpaBepnuBata CTOMHOCT Ha duHaHCOBUTE aKTMBM M nacusm TbpryBaHM Ha aKTUBHU
nasapu (KakBMTO Ca TbpryemMu LieHHM KHWKa) e 6asupaHa Ha nasapHu KOTUPOBKM KbM NocneaHa
AaTa Ha TbpryBaHe npe3 BCeKkM oTyeTeH mecel,. PUHAHCOB aKTUB Ce CYMTa 33 TbpryBaH Ha
aKTUBEH Na3ap, ako NasapHWUTe KOTUPOBKM Ca Ha/NMYHK OT Bopcu, Annbpu, 6POKepU U T.H., Tesu
UE€HM Ce NPeACTaBAT KaTo peasiH U PeOBHO OCHLUECTBABAHM Na3apHU CAENKM.

CnpaseannBaTta CTOMHOCT Ha GUHAHCOBM aKTUBM, KOUTO He ce TbprysaT Ha aKTUBEH nasap
C€ ONpEeAenaT 4Ypes U3NoN3BaHe Ha TEXHWKM 3a OLleHKAa NPUETU C BbTPELIHUTe npaBusa 3a
OL€HKa Ha aKTMBU. [Ipy>KeCcTBOTO M3MON3Ba Pa3s/IUYHN METOAM 3a OLIEHKA U NPEeANOOKEHUS,
6a3upaHu Ha NasapHM yCNOBMSA, CbLIECTBYBALLM B CbOTBETCTBME C Te3M npasuna.

ApykecTBoTo e npueno usmeHeHusta 8 MCPO 7, 8 cuna ot 1 aHyapu 2009, KOETO M3UCKBa
TO @ KNacuduumMpa oLEHABAHETO MO CNpaBeA/IMBa CTONHOCT Ype3 M3N0/I3BaHe Ha ilepapxus Ha
OLleHKUTe NO CnpaBeA/IMBa CTOMHOCT, KOATO OTPa3sBa 3HAYMMOCTTa Ha BXOAHMTE [AaHHM,
“3N0N3BaHM NpyY OnNpeAensHe Ha OLeHKUTE. MlepapxuaTa 3a oTuMTaHe NO CnpaBea/IvBa CTOMHOCT
Mma cnegHuTe Tpu HUBA:

MasapHu KOTUPOBKM OT aKTUBHM Nasapu (HuBeo 1).

BXOAHM AaHHK, pa3nnyYHKM OT Na3apHUTE KOTUPOBKM, M3MON3BAaHU NPU HUBO 1, KOWUTO ca
HabnoaaBaHM 3a AaA€HM aKTUBU AUPEKTHO UAU MHAUPEKTHO (HUBO 2).

BxogHW AaHHKM, KOUTO He ca 6asuMpaHu Ha HabnogaBaHM NasapHU AaHHWU (HMBO3) -
Hanpumep HacToALLA CTOMHOCT Ha AUCKOHTUMPAHUTE NapUUHU NOTOLM.

Mpe3 2018 r. ca npaBeHU 3aabNKUTENHUTE LECT MECEYHU NPEOLEHKN HA HeABUXKMMUTE
MMOTU, KOETO Ce OTpas3ABa NOJIOKUTENHO Ha PUHAHCOBMA pe3ynTaT, HO TOBa He OCUrypsBa
NapuyHK NOTOLM M pellaBaHe Ha IMKBUAHUA npobnem.

IV. OnucaHue NooTAE/NIHO 3a aKTUBUTE, TEXHUYECKUTE pPe3epBU U ApyruTe nacueu, Ha
OCHOBUTE U METOAMUTEe, U3NON3BAHU NPU TAXHOTO OLEHABAHE, 3aeHO ¢ 06ACHeHHUe 3a BCAKO
3HA4YUTE/IHO HECLOTBETCTBUE C U3MO/I3BaHUTE OCHOBU U METOAM 3a OLLeHKa BbB PUHaHcoBUTE

oTyeTy;
1. HematepuanHm aKTusu

HemaTepuanHu akTMBM BK/IIOYBAT NMPOrPamHU NPOAYKTH, GUPMEH 3HaK u apyru. Te ce
OoTYMTaT MO LUEeHa Ha npuaobuBaHe, BKAIOYBALLA BCUMYKM NNATEHM MWUTA, HEBH3CTAHOBUMMU
JaHbLM 1 HanpaBeHMUTe NPEeKM Pasxoam, BbB BPb3Ka C NOATOTOBKA Ha akTUBaA 3a eKcnnoaTaumsa,
NPY KOETO KanuTanu3MpaHUTe Pa3xoam Ce aMOPTU3MPAT Bb3 OCHOBA Ha IMHEWHUA METOA npe3
OLLEHEHMA CPOK Ha NONE3EH XKMBOT Ha aKTUBUTE, Tbil KaTo Ce CYMTa, Ye TOI € OrpaHUYeH.

MocneaBalloTO OLEHABaHe Ce M3BbPLIBA MO LieHa Ha npuaobusaHe, HamaneHa ¢
HaTPynaHWTe amopTHU3aLmm 1 3arybum ot obesLieHKa. HanpaBeHuTe obe3ueHkn ce oTYnTaT KaTto
pasxop, v ce NpU3HaBaT B OT4eTa 3a neyanbarta unm 3arybata u Apyrua BceobxsaTeH [0X0/, 3a

CbOTBETHUA nepunoa.



MocneagalumTe pasxoam, KOUTO Bb3HWUKBAT BbB BPb3Ka C HeMaTepuanHUTe akTUBK cnes,
MbPBOHAYaNHOTO UM NpU3HaBaHe, Ce NPU3HABAT B OTYeTa 3a nevanbara uau 3arybata u Apyrus
BCeobXBaTeH A0XO0/ 33 Nepuoaa Ha TAXHOTO Bb3HUKBaHE, OCBEH aKo 6narogapeHue Ha TAX
aKTMBDBT MOXKE [ia reHepupa noseye OT MbPBOHAYANHO NpeaBuAeHUTE 6baeLuy MKOHOMUYECKU
MO/3M U KOraTo Te3un pa3xoam MoraT HaeXaHo Aa 6baaT OLEeHEeHM U OTHECEHU KbM aKTUBA. AKO
Te3U1 YCNI0BMA Ca U3NDBJIHEHN, pa3xoauTe ce ob6aBAT KbM cebecTOMHOCTTa Ha aKTUBaA.

OcTaTbyHaTa CTOMHOCT U NONE3HUAT XXUBOT Ha HeMaTepUuanHUTe akTUBK Ce NpeLeHABaT
OT PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

HemaTepmanHMTe aKTUBM Ce aMOopTU3MpaT no NINHENHUA MeTo[, npe3 TeXxHUA noneseH
CPOK Ha eKkcnaoartauma, CbC CnegHUTE roAULLHN dMOpPTU3aLUMNOHHU HOPpMMK:

3a cuemosodHu 3a daHbYHU
yenu yenu
MpaBa Bbpxy
MHTeNeKTyanHa cobcTBeHoCT 4% 4%
JlnyeHsumn 1% 4%

Pa3xoauTe 3a amopTu3auma ca BKIKOYEHW B OTYeTa 3a nevanbata wam 3arybata
Apyrva BceobxsaTeH AOXOA Ha pea, ,AGMUHUCTPATUBHM pasxoau”.

Neyan6ata unu 3arybata oT npoaaxbaTta Ha HemaTepPManHU aKTUBU Ce ONpeaena KaTo
pasnnka mexay nocTbnaeHuaTa oT npoaaxbaTta u banaHcoBaTa CTOMHOCT Ha aKTUBUTE U ce
OTpasABa B OT4eTa 3a nedanbata unm 3arybata u Apyrua BceobxsaTeH A0X04 Ha pen,
»MNevanba/(3ary6a) ot npoaakba Ha HETEKyLM aKTUBU”.

N36paHmnAT npar Ha CbLIECTBEHOCT 38 HEMAaTepUasHUTe akTMBM Ha [lpy)XecTBOTO € B
pa3smep Ha 700 ns.

Mpes 2017 roguHa [lpy)XeCcTBOTO € perucTpupanc C MMETo 3acTpaxosaTenHa
KomnaHua tOpoamepukad Afl, ToproBcka mapka, per.Ne99792/15.11.2017 r. n Tbproscka
Mapka, per. Ne 99793/12.12.2017 rog.

Llpy>XecTBoTO e cKAunNOo JoroBop 3a M3paboTka Ha HoBa MHPOPMaLMOHHa CUCTeMa,
OTroBapslWa Ha npeameTra Ha [AEWHOCT M HOBUTE HOPMAaTMBHU M3UCKBAHUA KbM
3acTpaxoBaTenure.

Mopaau nvnca Ha AMKenAHKM cpeacTsa nNpes 2018 r. HAMA ABUMKEHME MO TO3M A0rOBOP.
2. kMmoTH, MaLLMHU U CLOPBKEHUA

MmoTute, mallMHWTE U CbOPBKEHUATA Ce OLEHABAT MbPBOHAYaNHO MO LeHaTa Ha
npnaobusaHe, C BKNIOYBAHE Ha BCUYKM MPEKU PAa3X0Au 3a NPUBENKAAHETO Ha aKTUBa B pabOTHO
CbCTOAHME.

MocneaBawoTo OLEHABaHE Ce M3BbPLUBA MO LieHa Ha NpuaobuBaHe, HamaneHa C
HaTpynaHuTe amopTM3aLmu 1 3arybu ot obesueHka. HanpaseHuTe 06e3LeHKM ce OTYMTaT KaTo
pa3xoA v ce npu3HaBaT B OTYeTa 3a neyanbata unm 3arybarta u apyrua BceobxsaTeH A0X0A, 3a
CbOTBETHUA NEPUOL.
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Mocnepsawmte pasxoau, cebpsaHu c onpeaeneH akTMB OT MMOTM, MalUMHM WU
CbOPLXEHUA, ce npubasaT kbM GanaHcosaTa cyma Ha aKTUBa, KOraTo e BepoATHO
APpyKecTBoTo Aa Mma MKOHOMMuecku non3W, HajBWIWABALIM MbPBOHAYA/NHO OLEHEHaTa
e(EeKTUBHOCT Ha CbLUECTBYBALLMA aKTMB. BCUYKM Apyr1 nocneaBalum pasxoam ce npuM3HaBgar 3a
pa3xo/ 3a nepnoaa, B KOMTO ca HanpaBeHy.

OcraTbyHaTa CTOMHOCT U MONIE3HUAT XMBOT Ha MMOTU, MALUMHU U CbOpPbBXKeHua ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTYETHA Aarta.

NMOTH, MaLWMHK 1 CbOPBIKEHUA, NPUAOBUTH NPU YCNOBMATA HAa GUHAHCOB IU3UHT, Ce
amMopTU3MPaT Ha 6a3a Ha O4aKBaHMA NO/ME3eH CPOK Ha FOAHOCT, OnpeseneH NOCPeACTBOM
CpaBHeHWEe C NoAobHM COBCTBEHM aKTMBM Ha [lpyKecTBOTO, MAM Ha 6a3a Ha JIM3UHIOBMA
AOroBoOp, aKO HErOBMUAT CPOK € NO-KPaTbK.

MaTepMaﬂHMTe aKTUBU Ce aMOopTU3npaT no JNIMHENHUSA MeTo[, npe3 TeXxHUA noneseH
CPOK Ha eKkcnaoartauumsa, CbC cneaHuTe roguilHu dMOpPTU3aLUMOHHU HOPMMU:

3a cuemosodHu 3a daHbYHU
yenu yenu
KomnioTpu, nepudepHn ycTpoincTea, 50% 50%
codryep
TpaHcnopTHU cpeacTBa 25% 25%
MawuHu, obopyasaHe, anapaTtypa 30% 30%
Apyrn gbarotpaiiHu matepuanHu akTUBK 15% 15%

Meyanbata unu 3arybata oT npogakbaTa Ha MMOTU, MaLUMHM U CbOPBNKEHUA Ce
onpeaens KaTto pas/iMka Mexay NocTbnaeHUATa OoT NnpodarkbaTta u banaHcoBaTa CTOMHOCT Ha
aKTUBa M Ce NpPM3HaBa B OTYeTa 3a neyanbata unu 3arybata u apyrus BceobxBaTeH 4oXo4 Ha
pen ,Meyanba/ (3aryba) ot npoaakba Ha HETEKyLLM aKTUBK” .

M36paHMAT npar Ha CbLECTBEHOCT 3a MMOTUTE, MALUMHUTE U CbOPBLXKEHMATA Ha
[py»ecTBoTO e B pasamep Ha 700 nB.

V. OnucaHue Ha ynpaBaeHUETo Ha Kanurana:

1. CtpykTypa 1 pasmep Ha cO6CTBEHUTE CPEACTBa, KAaKTO U TAXHOTO Ka4yecTBo

CvrnacHo u3unckeaHeTo no MnatexkocnocobHoct I, 3K OPOAMEPUKAH A/l pa3nonara
C ponyctumu cobCcTBEHM CpeacTBa 3a MOKPUMBAHE Ha KanWTasoBOTO M3WUCKBaHe 3a
naaTeXxocnocobHOCT U JonycTUMM COBCTBEHM CpPeacTBa 3a MOKpPMBaHE Ha MWMHWMMAIHOTO
KanuTasioBO M3MCKBaHE 3a NiaTexkocnocobHoCT Kbm 31.12.2018 r. KaKTo cnepBa:

0610 AONbAHUTENHU COBCTBEHM 0

cpeacTsa

Hanuuynu u gonyctumm cobcreexmn

cpeacrea
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cpeacTsa 3a U3nb/iHeHMe Ha MKU

06w HannyHu cobcTBeHn cpeactsa | 5102 729 5102 729 0
3a u3nbaHeHue Ha KUM

060 HannyHK cobeTBenm cpeactsa | 5102 729 5102 729

3a u3nbaHeHne Ha MKU

0610 AonycTUMM COBCTBEHM 5102 729 5102 729 0
cpeacTsa 3a U3nb/HEHUe Ha KU

06wo aonyctumn cobeTeeHn 5102729 5102729

1. Kanutanoso usucksaHe 3a nnareskocnocobHoct Ha 3K FOPOAMEPUKAH A/l kbm 31.12.2018 r.

- 3/ paBHO3aCcTpaxoBaTeNIeH NOAMMUCBAYECKM PUCK 0,00
- MasapeH puck 139,37
- PUCK OT Heu3nbaHeHWe OT CTpaHa Ha KOHTpareHTa 1390 760,28
= Puck, cBbp3aH c HemaTepuanHu akTUBU 62 738,00
- AuBepcudukauua 1008
OnepauuoHeH pUCK -46 853,66

B npunoxeHata Tabnuua KanuTanoBOTO M3UCKBaHE 3a MaaTe)kocnocobHoct Ha 3K
FOPOAMEPUKAH ALl no Aupektusa ,MnaterkocnocobHocT II" e u3unmcneHo npu M3noi3BaHeTo
Ha cTaHgapTHaTa dopmyna

Kbm 31.12.2018 r. ipy»kecTBOTO NOKPUBA MUHNUMATHOTO KanuUTasoBO M KanuTaioBOTO

U3UCKBAHEe KaKTO cneasa:
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KoebuumneHT — cboTHOWEHME mexay gonyctumure cobcTBeHu cpeacrtsa u KUM

362,82%

KoedpuuueHT — cboTHOLwEHME Mexay aonycTUMUTE COBCTBEHM cpeacresa u MKU

102,05%

Mo OTHOWeHMEe KayecTBOTO Ha COBCTBEHUTe CpeacTBa, MOXe [a Ceé U3Ka)Ke MHeHue, 4ye ca
M3Nb/IHEHN U3SUCKBAHUATA 3a ﬂﬂaTE)KOCI'IOCOﬁHOCT, HO KOHLEeHTpauuaTa B HeABMKMMa CObCTBEHOCT e

He/lonyCcT1Ma, Tbi KaTo ApyXKeCTBOTO NPAKTUYECKM He pasnonara C NapuyHu CPeACTBa.

OueHkaTa Ha HegBwMMaTa cobcTBeHOCT npes 2019 r. MOXe Aa Ce CPUHe Mopaan CpPUBAHE Ha
nasapa, KOMTO B MOMEHTa € BbB Bb3XOZ, @ KaKTO € M3BECTHO B HEr0 MMa LIMKAMYHOCT M OMAcHOCT OT

CpuB.

Mpu ycnosue, ye O6wWoOTO cbbpaHMe Ha ce Cbobpasu C HacToALlaTa OLEHKa Ha (PpUHAHCOBOTO
CbCTOAHME, LE M3I0XKM Ha PUCK BbAELLOTO CbLECTBYBAHE HAa APYMKECTBOTO U HEFOBOTO HOPMAJIHO

byHKUMOHMpPaHe.

28.03.2019r.

heH LleHkos/
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