
3ACIPAXOBATENHA KOMNAHLlF IOPOAMEP'1KAH AA

floccHeHuq ruu d14HaHcoet,tg orqer
i, npeAMerHaAeiHod
3adpaxoBarenHa KoMnaHrr kCpoaMeprkaH AA /ApyxecEoro,, ,3acrpaxoBarenr,,/ e
akqroHopHo apwedao c eaaodeneHHa cxcreMa H, ynpaBn*re, ylpeaeHo Ha
27.07 2004 r, QnpMeHoAero Ns 757 or 2oo4 roAuHa, no onu€ Ha Ao6pneKx oroLreH6q ! noepe,/noyparo B TlproBcK/ perycftp {r,M Arerrnr no enuceaurra i eur
124634117, n ct-Aaiuup x aApec Ba ynpaB'leHuer rp. CoO0r paioH TphaAxqa,
x.K.l4BaH Ba3oB yn 'EMxn BepcrHckh" Nc12.

Kanrranlr Ha ADD(edsoro e pa3npeAeneN Ha 5 000 000 (ner MunhoHa) 6!0,
o6rKHoseHn, norMeH|i, 6e3HanucHh akquLi c npaBo Ha rn
or 1 (eaLrH)ne8 B*€ eaHa or rrx.

App(ecr6oro ernqeHhpaHo 3a rcslpuBaHe Ha 3acrpaxoBarenHaAenHocrc peuef ue
t8238-O3127.02.2014 r. Ha {oMycr4rra no OnHaHcoE HaA3op u npurex€Ba nuqeffi 3a
r3BbplrBaNe Ha 3acrpaxoBaHe nor.2orPa3Aen tt 6yKBa A, Ha np,moxeHre Nej, rGM
KoAe(€ 3a 3acrpaxoBaHe - 3acrpaxoBka,,3a6orrBaNe" c noKpur pxcK , o6e3ureENxr.
nPe3 2017 r or dpaHa Ha KOH e 6un Na3HaqeH Genop Ha Ap\d€crsoro , e 6yna
Hano\€Ha nAM 3a orcrpaHrBaHe Na npeAcrasnrBaurure x3nErHrrerHn Aupecopn
ApJd<ecrcoro xMa enHosreneHHa cxcreMa Ha ynpaMeHre - ClBer Ha Anpenopur€
Konro cM Aarara HaoAoopeHxe Ha Hacroquur otee I e B olcrae:

- PyMeH fln!6uHoB rlnr)orHoB
- nraMeH tb6oMhpoB UeHkos
' l4nueN nerkoBlaHoB

Apt 
'<edBoro 

ce npeAcraBrrBa suHa orAsaMa or x3nlnHrrerHhre Axpenoplr:
PyMeN Tu!6rBoB Tua6lNoB - fraBes rcnlnHrEfleH AMpe(op
nftMeN IDooMrpoB LleHkoB - l43nlnNureneH Aupenop

Sporr Ha nepcoHana GM 31 AekeMBpr 2017 r. e 7Ayux.

Ha 17.05.2016 r. e x3BrpueHo sbrpeuHoQynoBo npxAo6xBaHe, npr Koero
HenpeMrr eANonuqeN co6dBeHn( Ha rcn'4rana Ha lp9€cEoro KneHMen
E|cpnpancx3 InMtrrMA koMnaHrn perrcrp paHa B Peny6nxG Krn6p, c per. Ns
HE1S0384, qaBa npe( eARonrceH @6qBeHuK
Ha0310.2016 r. {reHMet ENGpnpanc,3 lrluM,r,A npoAasa 100 o/o or hnxDna Ha
ApixecrBoro 

'ra 
11Ou3ueecKx u bp Axeeckrrnqa, HeksanyouqnpaHx aKquoHepy.

C peuetsue Ha OOuroro cbbpaHxe Ha cEAplD(Hrqrre Ha 18.10.2016 r. ,Mero Ha
ADa(ecrBoro: 3Apa8HGanpaxoBarenHo Apwecrso nnaHera EAA e npodeHeHo Ha
3adpaxosarenHa KoMnaHur lOpoaMepu6H AA.

Hadoeulher ofler e oAoopeH or CBera NaArpenopxre Ha 26.03.2018 r,

2- Ocnoa.3a mrqsHe
ox|aHcoBr4rT orveT Na
l'/eMyNapoAHure craHAapru
nybn KyBaHu or ClBera no

Ha erHaHcoBrr oreer

ApyaecrBoro e
3a OuHaHcoso orqvraNe ([4coo), pa3pa6oreHh
MexayHapoAHr,r cqeroBoAHu sraNAaprh (CI,4CC)
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.pnerx or EsponetL{xF c}o3 {MCAO loyery or ECr. flo cvvcbna ila napaDae l
-oqM b oraonMHhrsHyre pa3-opep6h Fa 3dkoHa 3a derosolcrBo-o, npynoxuv
B bsnraP/n. repM4Hlr ,lMcoo npuer/ or Fc npelmBnFBar Me.(4yHapoaH/re

(MCC). noheri c pe-naveH- ,EO)
1606/2002 Ha EBponetc r naonaMeNr tr Ha CrBer:

Na App€crEoro. BcxqKu cyM| q npeAcraBeHh s x{nrAu nesa (,oOO;s)
(BMrccurenHo cpaBHurenNara ,HgopMaqur 3a 2016 r.), o

AUHaH@Brrr orler e cldaEeN np, cna3BaHe Ha npxNqxna Ha AeicrBauro

KlM Aarara Ha rcrcrBrNe Ha Hacrorulxr oxHaHcoe oBer plkoBoacrsoro e
ianprsuno npele+. Ha cno66rom Ha app{edsoro aa npoalrxl cBoFE
Aetro' I ka-o leidEaqo npepnpyrue Ha ,H6opMau,i ra
rpersuayMoro 6!Feure. Cre4 /3slpuerxn npernea Fa AeiHocfa Fa apyredBoroclBeftr Fa Aupenopure oeaKM Le aop€crBo.o jMa aoc-arbeHo thHaHcosu
pecypcx, 3a aa npoalnx, oneparuBHara cu aeiHocr B 6rr3Ko bLreure u
npoalnx€8a aa npr,lara nprHqhna 3a aetcrBau]o npeanpxrrxe npu BrorBrHero Na

3. npoMeM s cceioBoa
3.1. HoB, crasAaprr, ,3MeHeHffi , pa3rcHeHrr cM MC@O, {orro ca d€3nx
B crna or 1rryapr 2017 r.

ApyxecrBoro npunala cneAHure Hosg craHAapru, rcMeNeHxr tr pa3rcHeNur 6M
l\rCOO, pa3pa6oreNu u ny5nrkaBaHu or ClBera no MeMyNapoAHx oreroBoAHu
@HAaprx, koxro hMar eaen Blpxy srHaHcoBur oFer Ha app€crcoro u €
3aAuxurerHu 3a npunaraHe or roauuHnr nepuoa, 3anocBaq Ha l e{yapu 2017 t.:
MCC 7,,Or!ar 3a naprqH,re noroqr" (r3MeioH) s ciiaoj,t 

^ryapr 
20tT r.,

Te3, u3MeHeNur ,suckBar AontnHurenNo koero ure no3sono Ha

A"HaH6B'! oEen4 Aa oqeHer npoMeHxre s 3aAuxeH r,
nporc ca'4u or ouHaHcosara aeiHocr. apjrrcqsoro Greropu3rlpa re3x npoMeHu
karo ipoMeHn, npor3rrqaurtr or naprlH, noroqh , HenapucHx npoMeH4 c
aonLrHrrenHu Kareropu, cbrnacHo ,3ucGaRrera Na lllcc 7 (Bx noecHeHhe 16).

MCC 12,,Aailqx Blpxy aoxoAa" ("3MeHeH) B crna or 1e{y.p"2017 r,, nptaa
OT EC
Te3h rcMeHeHrq ca sb6 BpHka c np 3HaeaHero Ha orcpoceH, AaH!(rHu antrB, 3a
He',l3nomBaHr 3ary6, aa ce onurar cceroBoaso orcpoleHn
aaHbeHy anrBr orHocHo auroB, rHcrpyMeHr! oqeHreaBu no cnpaeolursa

3,2, CtaHIraF,, nMeHear pa3ac{ocm, ko,ro Bc€ oqe He ca sou, E
crna r s. ce nprraErd no-paHHaaara or app{ecrBoro
KIM Aarara Ha oAoopeHue Ha ro3" ShHaHcoB oner ca nyonrKyBaN, NoB,
daHAapr , r6MeHeHxq , pa3rcHeHur cM Gr4ecrByBaqu Be're craHAaprxj Ho He ca
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ue3nu B cuna uru He ca npuer or EC aa OrHaNcosara roafiHa, 3anoqBaura Ha 1

aqyapi 2017 | , u He @ 6M, npunoreH, or ro-paHHa Aara or Aplr{ecrsoro.
l4HoopMaqrr 3a re3u craHAapni Kouro uMar eoeKr Bbpxy
O HaHcoshe orter fa Apyr{ecrsoro e fpeAcraBeHa no"Aony

PlKoBoAcrBoro craNAaprx x u3MeHeHhe qa 6LAar npxe B
cceroBoaHara nontrrtrKa Ha app<ecrBoro npe3 nlpBxF neprca, 3anolBaq dea

Mcoo 4 ,,3acrpaxoBar6nH, AorcBop"" (BMeHei) B crna or 1 ixyapr 2o1a..,

T$u m eHeHxr c€ BbE Bptara c nphnaraHero Ba |',1COO I 
'AnHaH@EuuNcrpyMeHrr' n BlBe,{Aar aBa .oaxoaa: no(pusaq noaxoa x BpeMeHHo

. noKphsaur noaxoa - apyxecT8ara, Kouro FAaBar 3acrparoBarenHn aoroBoph,
MMarnpaBoaa npr3Hasarrc r npxraraHero Ha MCoo
9 B Apy c Bceo6xBateH aoxoa BMedo 6 rekyursra necan6a unr 3ary6a ao
ny6nhrysaHero Ha HoB daHAapr3a 3acrpaxoBarenHtr aoroBopft tr

. speMeHHo ocBo6olqaBaHe - npaBo Ha |136op 3a speMeBHo ocBo6or(qaBaHe or
nptra€Heio Ha I\,ICOO 9 Ao 202'l r 3a Apyr€crBa, eurro Aeitsocr e npeAuMHo
cslp3aHa clc aacrpaxoBaNe. ap}1l€fiBara, Korrro ornarar nprnaEHero Ha lllcoo
9 npoAureBar fprnaaHero Ha cbtlecrsyeaqure rcocx6aHor 3a SxhaHcoBh
MHcrovMeHv GhacHo MCC 39.

P!(oEoAdBoro Ha ApyxecrBoro EEHaMeprEa Aa r3nd3Ba noAxoAa sa BpeMeHHo

MCOO 9,,orHarcoBx nHcrpyMeHrn" B crna or l rHyapx 2018 r., np{erorEc
l',lCOO I ,,OuNaHcoBu ,HcrpyMeHry' 3aMeHr MCC 39 ,,OuNaHcoey uHcrpyMeHrx:
nprc8a8aNe x oqeHrsaHe . HoBurr craHAapr BbBe(qa sBalurerHu npoMeHh B

Mac{dnKaqurra u oqeHrBaHero Ha 6rHaB@Bx aF"B" x Hoa MoAen NacaksaHara
$eAlrHa 3ary6a 3a o66qeHG Ha OrHaH@Bu anrBr. IMCOO 9 BMbcBa x NoBo
pErcaoadso 3a oFursHe Na xeaxrpaHero
Plko3oAcrBoro Ha Ap)r{ecrsoro e hAeHruooqupano cneAHure oonacrr, r<oxro e c
ocaKBaH ede(ror nDrnaraHero Ha lv,lcoo 9:

i sach$rcqnrE u oqeHFBatsero Ha OuHaHcoBne anq8q Ha Aprr'€crBoro deABa
4a 6BAar npeheAaHu Ha 6a3ara Ha Hoeure kphrepru, (orro BrMar noA 3HrMaHhe
aoroBopeHxre naprcH, norouh 6!3Hec Moaena, no Konro re c€
ynpaBrrBaHr. PlKoBoacrBoro aBpxh noBecero +uHaHcoB, anuBx 3a aa 66hpa
GorBerHrre napxcHx noroqx u oqeNrBa BuaoBere naprrHx noroqh, 3a aa
KracneuLrupa npaBnnHo quH

PbKoBoacrBoro oearca noionrMaE cacr or +hHaHcoBure aKrosu, Abpr€Hx ao
naaex aa npoqt.r€r ft obaar oFyraH4 no aMoprfiupaHa cronFod

ApyM 6hHaN@Bn anxBx alpxaN, or Aprxecreoro, BMbqEai

-a!nroB, trHcrpyMeN bacrouqxpaHx ao@ra Grc aEpr€Hr ao naaex u
oqe|rBaH, no aMoprx3rpaHa crotHocr, Kouro FnuHFBar xpureptrnre 3a

oaHa qonBocr clrnacHo MCOO 9.
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, o66qeHKa Ha oa3ara Ha ocaKBaHara 3ary6a cneAsa Aa 6LAe npBHara orHocHo
ftproBcKnre meMaHxq Ha apyl<ecrsoro x riHsesrxqrure BaKuBh, oacod qupaHh
karo alpMHx sa npoaaxSa x AlpMHx ao faaex, ocseH aKo re He 6!aar
macrouqupaHu no cnpaBeAnnEa croiNocr B neqan6ara unu 3ary6ara clrnacHo
HoBure Kpureputr. 3a aoroBopH aousr, 8!3Hrkfanb npu npynaraNero Ha Mcoo
15, r cproBck, $eMaHxq 404{ecrBoro npmala onposreH MoAen 3a np 3HaBaHe
Ha o€ksaHtrre 3ary6r 3a o6e3qeHG, fti Karo re3u aFuBu He ctaaprcr drHaH@B
koMnoNeHr. Ha 6asara M i3hlpueHu ao MoMeNra rccfdelxr ap9'<eqsoro Be
ocaksa duteqBeHo rcMeNeHle Ha o6e3ueHKara Ha BeMaHurra.
. xBcrpyMeNr,rre Ha co6crBetshe kanhran HeMa aa Morar aa 6baar oqeNrBaH, no
ce6€cronHocr HaManeHa clc aarv6 or o6e3ueH(a. BMecro
uNBecruquu u.te 6r,aar oqeBrBaH no ctrpaBeanoBa croiHocr npoMeHrre B
cnpaBeMrBara donHocr qe 6b4ar npeacraBeHh B reKyutara ieldoa Mn 3ary6a,
ocBeH 3(o Apyreqsoro Ne npeAftBe 68 npaBo Ha oturHa B Apyrre

KlM MoMeHra Apy*ecGoro BEHaMeprBa Aa npeAcraBr npoMeHrE B
cnpaBeMrBara nonHocr Ha uHBecrhqtrxre B rHcrpyMeHru Ha co6dBeHnr kanxran
3 neean6ara qnu 3ary6ara, a He B Apyryr sceooxBareH AoxoA

MCOO 15,,nprxoA, orAorosop, c ureH " E crna or l rHyapr 2018r, npxer

IMCOO 15 3aMeHe IMCC 18 ,nprxoAtr" IVCC 11 ,SoroBopu 3a crponerdBo" h
cBlp3aHn c rrt pa3ecHeNrc u ebBe'{Aa Hoa Moaen 3a nprcHasaHe Ha npfxoafie Ha
6a3ara Ha rcNrpor. HoBher craNAapr npoMeHq npaBffara 3a onpeAenrHe Aanh
npuxoa"re ce npx3HaEar GM aaiqeH MoMeHr xrr np6 aaaeN .epioa or BpeMe u
soau ao pa3iirprBaNe h noaobpFBaNe Ha onoBeorsaHxrra orHocHo npuxoarre
MCOO 15 e 6a3upaHo Na ocHoBeN npuNrrtrn, Konro h3hc$a App<efiBoro Aa
nprcHasa nprxoa no HacuH, Koriro orpa3qBa npexBlprrHero
npeaocrasrHero Ha ydyr4 Na ureHrxre h B pa3Mep, Kotro orpa3qsa oeakBaHoro
Bb3HarparqeNhe, Koero aplxedBoro qe norygr B 3aMrHa
yoyrr. aonycKa @ no-paBHoro npMraraHe Ha qaHAapra. aplxecrsara cneaBa aa
nprnarar craHAapra perpoonenrBHo 3a BeRu npeacEseH npeaxo,qeB nepuoa xrx
perpocnemsHo Karo KyMynaruBNuir eQes or nEpsoHacanroro np 3HasaHe ce
orpa3rBa B requ.loe fepooa.
P!(oBoAcrBoro B!3HaMeprBa Aa nphnoM daHAapra perpocnenuBfo,
np 3HaBato KyMynaniBHur e+en or nlpBoBalanHoro npuna€He Ha r6u
daHAapr .aro npoMHHa B iacanHvre €naa Fa Hepa3npeaeneHa a neean6a cM
aarara Ha nBpBoHacanHo npmaraNe clrnacBo r6u MeroA Mcoo 15 qe 6tae
nprnoxeH caMo cM aoroBopx, Kouro He ca npuknrclhnh cM 1 ,Nyaph 2418 t.
P6(oBoAcrsoro e 3anotrHano aa oqeNrBa edena or npuraraHero Ha ro3, HoB
daHAapru e npeqeHrno, ce HrMaaa rMa o6nacrx, Kouro aa 6b4ar3aertsaru.

MCOO 16,,Ir3rHre" B crna or1rHyapr 2019 r., nprer or EC
To3x craHAapr 3aMeHr yxa3aHnqra Ha MCC 17 v Bbeex(qa 3HaqnenHtr npoMeHr B

onhraiero Ha nrcvHrh oco6eHo or opaHa Ha rr3lNronoryearenhre.
ClrnacHo MCC 17 or nFuHrononyqaren, Aa Hanpasrr
pa3rpaHxeeHue Me,(Ay ouHaN@B n"3(Hr (npM3Har B 6anaHca) u oneparhseH nmrHr
(npr3Har rcB!H6anaHcoBo). rMCoo 16 x3icKBa n,3,Hrof onycarenre Aa npv3Hasar
nr3rHroso 3a,quxeHne, orpa3rEaqo 6laeqhre nrcraroBx nrautaHrrj , rnpaBo 3a
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Bcuc(u nu3xN.oBo aorosopr. cl'Icc e Bmrcqun nDaBo
Ha n36oo 3r Hekox <pa-kocp anoqeHFu a{,84, roBa
v3MDceH e Moxe Aa 6bae nphnor{eHocaMo or nrchHrononrlarenure.
uLreroBoaHor0 0 BuraHe or crpaHa Hanr3yHroaarerrreocrasa noqrfi 6e3 npoMrHa
c! acHo [4COO '16 3a AoroBop, koiro e mr cLAbpM nr3hHr, ce cqxra AoroBop
kohro npeaocraBr npaBoro 3a KoHrpon Bapxy nom6aHero Ha aKrBa 3a onpeaereH
nephoa or BpeMe cpeury BBHa|parqeHre.

PlKoBoadBoro e s npoqec Ha oqeNrEaBe Ha eoeFa or nprraraHero Ha daBAapra.
Ho Bce o!.te He Moxe aa npeafaBu KonxwdBeHa xHoopMaqyr.

MCOO 17 ,,3acrpaxosarerH, AoroBopri' B crna oi 1 rHyap, 2021 r., 6ce oqe

I'/COO 17 e ny6n!ry8ats np* Mai 2017 r. h 3aMecrsa lvlCOO 4 3adpaxosarerHh
aoroBoptr. Ton x3rcKBa nprnaEHero Ha Moaer 3a rerylto oqeHrsaHe, komro
npeqeHKhre ce npepa3rnerqar np4 Bce& onereH nepnoa. aoroBoprre ca

-a"ckoHrupaH, naphctsh norortu c npererreHn BepoerNodtr
- y3pyqHa Kopekque 3a pucK, y
- HaAOaBKa 3aAoroopeHx ydyro, npeAcrasnrsaqa NepeanBupaHara ne,ran6a no
aoroBopa, koero ce np!3Ha8a Karo nprxoa npe3 nephoaa Ha nokprrue.
CraHAaprbr nBBonrBa u36op npn npn3Ha8aHero Na npoMeHx B HopMara Ha

auc(oHrrpaHe unu B neqan6ara nrx 3ary6ara, ur! B apyrlr BceooxBareH Aoxoa.
h36oplr no Bcaxa sepoqrHocr ure 3a8ucx or oBuraHero Ha +nHaHcoBxre aFrcu

noBrre npaBxra ute ce orpa3rr Ha qhNaHcoBure
no@sareru Ha Bcuer{rl apptecEa {oxro rcaaBar sadpaxoBarenH, aoroBoprl.

CneA|ure NoBh craHAapru, rcMeNeHx pa3FcHeHxq cM GqedByBaqu Beqe
craHAaprh, Korro@ny6nrry outesc|1na, HeeocaGa
aa t Mar clu.tecrBeH eoen Blpxy ouHaHcoB"re oflerx Ha apyxecrBoro:
. l,lcoo 2,nraqaHe Ha 6a3ara Ha a(quu" (rcMeHeH) B cxna or 1 rHyapr 2018 f.,

6ce oue He e noreror EC

. MCOO 10 ,KoHconuanpaNu OrHaN@Bx oNeM' x I\,ICC 28 'l4HBeduqrh B

acoqnupaFu rPerTxFr/F / cHvecrr4 .pea-pnFr/F (x3MereHy). aarara Ha
Mv3aHe Bcrna oute He e orpeaeneHa, Bce oqe He e npreru orEC

. MCOO 14,OtcpoceH|a cMerM npx perynrpaHtr qeHu' e cura or 1 rHyapu 2016
r., B@ ourp He e npxer or EC

. MCC 28 ,l4HBecrtqMh B acoqhxpaHx npeAnpurrnr n GsMecrHu npeAnpuF rr
(@MeHeH) -Aurocpoe8r ycadoe B a@quipaHx u clBMeqHr npeanpxrrrr E

c'1na or 1 rHyaptr 2019 r, Ece oqe Hee npuerorEC
. l',4CC 40 "l4HBecryr.l oHHh uMoru' ( 3MeHeH) - TpaHcoep Ha HBecrrqyoHHri

xMortr 3 Mna or 1 rHyapx 2018 r, Bce o'4e He e np'reror EC
. KPMCoO 22 CAenM n aBaHcosu nraLqaHuq B $r{,qecrpaHHa BanFa" B crra or

1 rHyapu 2018 r, Be oure He e npner or EC
. to,qxuHx noao6peHhr Ha MCOO 2014-2016 r.
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4. CqoroBoAHa nonnrrxa
4.1. O6qh nonox€Hri
Hai-3HaqnMne cleroBoANr nonnuKu, npunaraHu npu lr3forBeHero
9ffiaH@B orqer, ca npeadaseHx no-aony

OuHaHcoBxnr oNer e rcrorBeH npu cna38aHe Ha npuHqfnure 3a oqeNrBaHe Ha
BcncK, BraoBe akruBx nacrBr, npryoar pa3xoau GrnacHo Mcoo. Ea3rre 3a
oqeHka ca onoBedeH! noapooHo io-NaracK B dercBoaHara

cneaBa Aa @ oroenexx ee npn x3rorBrHem Ha npeAcraBeilr OuBaHcoBoBerca
FnomBaHx derosoaHrl oqeHKu u aonyckHur. Blnpekr ee re ca 6a3upaHu Ha
,HQoPMaqyn, rpeaooaBeHa Ha plxosoacrBoro k! aarara Ha ,3rorE Hs Hs
O"HaHcoBxr oEer, peanHure peyrraru Morar aa @ paMreaBar or HanpaBeHrre

4.2. npeAcrasHe HadrH
OrHaH@Bxrr ofler e npeAoaBeH B GorBerdBxe c MCC 1 ,,npeAcraBrHe Ha

OrHaHcoBx ofler'1' (peex3npaH 2007 r.). AplD'€dBoro nphe Aa np6Afiasr oflera
3a neqan6aE unu 3ary6aE rapyrrr Bceo6$aroB aoxoa 3 eauHeH oBer.
B orqera 3a $rHaHcoBoro clcronHye ce npeAcraerr ABa cpaBHurenHu neproAa,

a) nphnala cqero8oaHa nonurr€ perpocneFxBHo;

6) npex.crcrtBa peQocneKu8Ho n6rqu, BlB tbrHaHcoBue oFeri n

B) npebach$uqupa n6uwu BlB sxHaHcoBnr ofler

" 
roBa 

"Ma 
cBUr€crBeH esen Blpxy uH+opMaqnrra B oBera 3a +xHaHcosoro

npeaxoaHnr neprca.

4.3. CABnxn e qyrqecrpaHHa BarFa
CAenxure s r'tx4ecrpaHHa Banr.a ce onurar Bbs oyf{rlr4oHanHars Banyra Ha

AprlecrBoro no oohqrdHhe oOMeHeH kypc xlM aarara Ha c.aenKara (o6rBeHB
$!{c!ffHa SuEpcKa NapoAHa 6aH(a). necanoure u 3ary6rr€ or Kypco6u painrkh,
kouro s3HxGar npr ypeMaHero Ha re3n caenkx u npeoqeHrBaHero Na napwHhre
nGrquu B eylqecrpaHHa sanyra cM Kpae Ha oBerNur nepnoa, ce nprcHaBar E

neqsnbara xnn 3arv6ara.

Henapr,rNure no3rqy,i, oqeHeBaFu no ucropucecKa qeHa B $rqecrpaHHa Ban!"ra,
oOMeHHur Kypc 6M Aarara Na cAen€E (He ca npeoqeHeH").

HenaprqHure no3xqnx, oqeaeBaH, no cnpaBeanrsa srotHoq B eyMedpaHHa
Bartaa, @ onrrar no o6MeHHrr Kypc cM aaEE, Ha korrc e onpeadeHa
cnpaBearrBara ftnHod.

nprxoAure BXnEqBar npuxoAx or npeAodaBrHe 3adpaxoBarenHr u Apyri ycnyru,

nphxoArre € oqeHrBar no cflpaBeAnuBa cronHocr Ha nonyleHoro xnn
noFereqoro Ha nonyqasaHe sEHarpalqeHue, Karo He ce BMrccBar aaHLk
Ao6aBeBa mnHod, Bcriqk! orcrnM, Hanpa8eHu or Apyr€crBoro.
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1t.4.1 nprxoAnre or npeAocraBrre Ha 3acrpaxoBarenHr ycnyrr.
nprcHaBaHero cro nprxoA Ha npeMrhre no 3acrpaxoBarenHu AoroBopu no o6uro
3acrpaxGaHee Ha 0a3a cyMara, alnx Ma or 3acrpaxoBa|oro GacrpaxoBauroro) nhqe
3a qerrr neproa Ha noKprrhe, korro3acrpax@arenFr hMa npasoaa norvcM no curara
Ha cMEeeH, npe3 oNerHue nepxoa 3aopaxoBarenH0 aoroBopu BknroemenBo u B
dyearre Koraro ieproabr Ha noaurne ooxsaura n3qrro m, orqscru dersaul

Or.rerhr 3a necan6x x 3ary6u BMroqBa npeMuure orcrlneH, Na np$acrpaxosarenu,
Kouro @ nrareNu M, alrxnMx noaorosopu 3a nacxBHo np*adpaxosaHe, cM6qeH
or 3adpatoBarsr.npeMnure nocGnunu B noprQetna r aLnxnMtr npu cKnolBaHe
xrx r3MeHeNue Ha aoroaop! 3a nac,EHo np6adpaxoBaHe ce ao6asqr. l,l3uoxyeMnre
npeMyu, Kouro rpr6Ba aa 6!aar u3BaaeHx ornoproetna, ce l438alqar.

B cnyeanre Ha c!3acrpaxoBaHe €Mo cacna Ha 3asrpaxoBarenr or o6urara cvMa Ha
npeMnyre ce nprcNasa €ro npyxoa.

CyMure, (oxrc noAnex€r Na BBcraHoBqBaHe or npe3acrpaxosarenx BEB sp1'3(a c
rcnnareHxre npe3 Gurur neproa npereHquh or 3adpaxosarenq, @ oEurar Karo arn
Ha np6acrpaxoBarenhre u B d) rahre, xoraro ypelqaHer
npe3acrpatosarenure e B deaEalr oBereH nephoa.

4.4.2 npsAocraBrHe |ra ycny

npyxoAtr or HaeM, or npeAocraBeHe Ha ,Hsec qroHHrre ,Morn Ha ,qp\d€srsoro no
aoroBopu s oneParuseH ru3rHf ce nprcHaBa Ha 6a3a Ha ntrHeiHxq Meroa 3a neplrcaa

4,43 nprxoa, or rrxB, , ArBraeH
npnxoAure or nrxBx ce oFnrar rekyqo no
npMxoAure or ArBoaeH @ npx3HaBar B

norrraBaHe Ha nnaqaHero

Meroaa Hs erben,BHm rnB4 npoqeHr.
MoMeHra Ha BBrrkBaHe Ha npaBoro 3a

4.5,1 AxBrcrqroHHx pa3xoAk

npn3HaBar ce karo pa3xoAn Ha 3aopaxoBarerr 3a cpoka Ha cborBeftuE
3acrpax@arenHu aorcBopM, 3 nMeH pa3Mep Karo pa3xoa np4 oFerHnr n€puoa, B

4.5.2 Pa3xoArre 3a BnraroH, o6e3q€r€Hrt
npmHaBar ce 3a nepMoAa, B xonro BHHnKBar. Te BMDqBar pa3xoArre 3a rcnnareNh
o6e3qereHur u pauoAhre cslp3aHx c oqeHKa Ha Alnx4Moro o66qereHue
(rukBxaaqxoHH, pa3toAr), HaManeH, c npfxoaure orynpaxHrBaNe Ha perpecHn npaBa
u sHcraHoBrMnre o6e3utereHnq or npsacrpaxoBarenu, kopu paHu c rcMeHeHoero
Ba p€epBa 3a npeadoeLrth nnaqaNur, HerHo or npe3aqpaxoBaHe 3a orHaHcoBara

4.5.3 OneparrBHrre pasoA,
OneparxsHore pa3xoAu @ npBHaBar B necar6ara unu 3ary6ara np, nomBaHero Ha
ydyrure Mu Ha aarara Ha Bt
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4,6, Pa3xoAl| 3a rxrB, , pa3xoA, no3aeM,
Pa3xoAure 3a nuxBx ce orqrrarreky4o no MeroAa Ha eeeFuBHqennxBeB npoqeHr.

la3xoaure no 3aeMu ocHoBHo npeacraBnrBar nnxsu no 3aeMure Ha Apyr€crsoro.
bcuqKu pa3xoah aopeFHo Morar aa 6EAar orHeeHf GM
3aKynyBaHero, dpooerdsoro urx npor3BoacrBoro Ha eauN orroBaprq Ha

yrypar npe3 nephora. s rciro ce ocarsa anuBlr pa
bbae3asbpBeH x npxseaeH B npora)6a. ocraHannE
pa3xoan no 3aeMu deaBa aa e npr3Hasar r€ro pa3xoa sa nepuoAa, 3 koiro c€

an6ara hnh 3ary6ara u ApyMr BeooxBareH AoxoA Ha
pea,ouHaB@Bn pa3xoau"

4,7, H.MareprarHxanrs,
HeMarcp@rH, anMBr BMF!8ar nporpaMHu npoaycu, +xpMeH 3Hax u apyrx. Te ce
oNxrar no qeHa Ha np ao6uBaHe BMrctrsaqa Bcuqkl4
HeBHcraHosr4Mx aaHEq, u HanpaseHrre npeM pa3xoax, BIB Bp!3M c noaroroska
Ha aFuBa 3a excnnoaraqqr, npu Koero Kafnanf3up6Hure pa3xoau ce aMoprnupar
eb3ocHoBa HarxHetHlr Meroa npe3oqeHeNhr cpoKHa non
Dt Kato € drra, qe rot eorpaHnceH.

nodeABautoro oqeNrBaBe e !3BLpusa no l€Ha Ha np|Ao6hsaNe, HaMareHa c
HarpynaHhre aMoprusr]rx x 3ary6u or o6e3qeHKa. HanpaBeHxre o6e3qeHku @
oFxrar €ro pa3xoA tr e npu3Hasar B orqera 3a freqanbala rnu 3ary6afa u apytaa
Beo6bareH aoxoa 3a cEorBerHur nepuoa.

nocneABaqure pasoAu, korro s!3Hl4Ksar Bls BpE3@ c HeMarep{anHure annBu
dea nlpBoHacanHoro xM np6NasaHe, @ nphHaBar B oflera 3a neean6ara Mh
3ary6aE n Apyrnr eceo6xBareH AoroA 3a nepxoAa Ha rt
ako oraroAapeHfe Ha rrx anhBrr Morc Aa .eHepnpa noBele or nlpBoHaqdHo
nPeaBuaeHlre obaeurr rkoHoMleeck, re3r pa3xoau Mo€r
Ha,qer(qfo aa 6baar oqeHeHu , orHeeHh 6M anrBa Arc re3u vcnoBue €
t'3nuHeHr, Pa3xoA,re ce Ao6asrr cM ce6ecronHocna Ha aFuBa.

OcraEcHara fioiHocr Ha HeMarepuarNrre a|.,rus, @
npeqeHrBar or pL{oBoacrsoro roM BcrKa onerNa aara.
FeMarepruHne annB, @ aMoprrurpar
Ha e{cMoaraqur, tuoeaHne roatru8,

hHtsenYdNa coodBeHoq

no nnHetHhe Meroa np$ rexHrr nor$eN cpoK
aMoprurartuoHHu HopMrr

PasxoAure 3a aMoprn3aqhe ecar6ara 
"n! 

3arySara u
apyrhe Eceo6xBareH aoxoa Na pea 4AnMxHuqparuBHu pa3xoan',.

neeanoaE ,nu 3ary5ara or npoAax6ara Ha HeMaEpuarHx acrch ce onpeAere
kro pa.nhKa Mer(Ay nocrLnneHurra or npoaax6ara r 6anaHcoEara qotBon Ha
aKniB rel4ceoQa3rBa 3oEera3a neean6ara unu 3ary6ara u apyrnc B@o6EareH
aoxoa ha pea ,necar6a/(3ary6a) or fpoaax6a Ha Herekyutu anrBu.
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l36paHrrrnpar Ha cluredBeHocr 3a HeMarepndHrre a6uBu

npe3 20'17 roAMHa Ap)}€cr8oro e pe crp pano c uMero 3acrpaxoBarenHa
rcMnaHur lopoaMepr€H AA TEprcBc€ MapKa, perNc 99752115.11.20.17 t. A
TaproecG Mapka, per.Ne 99793/12.12.2017 roA

App{ecEoro e cmbqmoAoroBop 3.,3pa6or€ Na HoBa t4HoopMaqloHHs crftMa,
orrGaPsqa Ha npeaMera Ha aetHosr I HosMre NopMarMBHrt

4.8. MaultHx r cloDaxeHrt
l',4auuHnre n cbopLxeHhrra @ oqeHeBar nlpBoHa'ranHo no qeHara Ha
npIAo6xMHe, cBMDqBaHe Ha Bcrckn npeM pa3roau 3a npuselqaHero Ha annBa B

nodeABaqoro oqeHrBaHe e rcslpu.lBa no qeHa Ha npyAoouBaHe, HaManeHa c
HarPynaHnre aMoprmaqr, u 3ary6 or o6e3qeH€. HanpaBeHure o6$qeRkn ce
o*urar Kdro pa3xoA x e npmHasar B oEeE 3a necar6aE uiu 3ary6aTa u apytra
Bceo6xBarsH aoxoa 3a shorBerHrr nepuoa.

noMeAEaqnre pa3xoah, cBlp3aHh c onpeAereH aFrs or MauuHo o cDoplxeHrr,
ce npu6aBff |(hM 6anaH@Bara cyMa Ha aFhEa, koraro e BeponrHo ApweaBoro aa

anBrua6aqM nLpBoHaqanHo oqoHeHara eoenrBHocr
Ha GuledsysaurMr anuB. Bcuck, apyrx noMeaEaq! pa3xoa, @ nprcHaBar 3a
pa3xoa 3a nep,oaa B Kotro ca NanpaseH .

OcrarLqHara cronHon clopuesrr ce
npeqeHFEar or pbkoBoacrBoro cM Bcqka oflerHa lara
MauuB, , cLop!;r€Nur, npuao6r npx y,oghfia Ha SrHaHcoE n6"Hr, ce
aMoprrcrpar Na 6a3a Ha ocakBaH'ar none3eH cpox Ha roaHoq, onpeaeneH
nocpeacrsoM aaBHeHue c noao6Hi4 co6crBeHM akruBu Ba Apm€crBoro, unu Na 6a3a
aa nrcraroElr aofoBop, aKo HeroBrrr cpok e neKpaE^.

lMarepnarHrre aFusu ce adopthupar no ruHenHm MeroA, npe3 rexHrr non*eH
cpok Ha €kcnnoaraqur, GcoeaHhre rcahuHo aMoprrsqnoHH, HopMr:

3a c.@@oaxu 3a da$wu

KoMnDrPh, nepn+6pHn ydpondBa,

MalnH, o6opyasaHe, anaparypa
Apyrn AMrorpanH, MarepxaHM amB" 1syo

neqan6ata rru 3ary6ara or npoAd{6ara H6 MauuHx u GopLxeH r ce onpeaene
Karo pa3nxka Merqy nomnnes rra or npoaax6ara u 6anaH@3ara dotHocr Ha
anrda , e npr3HaBa B oreera s necar6ara Mu 3ary5ara ! apyrrr BceooxsareH
AoxoA Ha peA , neqa6a/ (3ary5a) or npoAar6a Ha Herekyrru aFuEu".

l&6paHxqr npar Ha GlrecrseNod 3a Mau"Hure 
" 

cloprxeHqrra Ha Aplr'(edsoro
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4.9. TecroBo 3a o6BqeHXa Ha He atepnanH,

npr u3ehdqBaHe pa3Mepa Ha o68qeHkara App€crBoro Ae+rHrpa Han-Man€ra
pa3ryaHnenMa rpyna annBr,3a Korro Moraraa 6baal onpeaeneNu caMocrorrerHh
napreNu .oroqn (eahHhqa, .eHephpaura napucHu noroqh). B p4ynrar Ha rosa

tsa ren 3a o6e3qeHKa Ha uHAusrayanHa 6a3a, a apyrn
- Ha 6a3a Na eAMHrqa, reHeprpaura naprcHu norour.
BcueM anxBn u eArHrqx, reHepupauttr napulHu noroqr, e recrsar 3a o6e3qeHc
noHe BeaHrx roaruBo. Bcrck, apy oraenH, awer onu eau|uqu, feHephpaur
fapxqHu noror.ly, o6*qeHka, koraro c!6urhr ffu nDoMeHa B
o6croqTenoBara xHAnK/oa- ce rrxrara 6ararcoBa cronFoo He Mov; aa 6!Ae

3a 3ary6a or o6e3qeHKa @ npu3HaBa cyMara c konro 6anaHcoME crorisod Ha
aaaeH anhB Mx earHuqa, reHepupauta naplLrHr noroqr, npesnuaBa
BHnaHoBrMara iM crotHo npaBeanusara dotHocr.
HaManeHa c pa3xoaure no npoaar(Ea Ha aaaeH antrB, u Her@ara cronHosr B
ynorpe6a 3aAa onpeAenu donBocna B ynorpe6a, plKoEoAcrBoro Ha ADd€dBoro
x3!uc,1eBa olaK8aHxre oLAelrf napxqHn noroqu 3a Bcrka e4xHuqa reHeprpaqa
naphc|u noroqx, x onpeaerr noaxoarqxr nrckoHroB canop c qer KdkyrxpaHe
Ha Hacrorqara donHocr Ha r6h naprqH, noroqx aaHHrre rcnon3BaHx npu

ooe3l€Bc e 6a3upar Ha noseANur oAo6peH 6pAxer Ha
ApyreqBoro, kopftupaN npu Neo6roArMod c qen enMMr|rpahe Ha e6e(a or
6lAeuv peopraHh3aqur noAo6peHBe Na anrsr. AucKoNroBrre
Qafiopx e onPeaerrr 3a scrG oraerHa eaxHr4qa rcHep[pa!.]a naprcHx noroqr,
, orpa3tsar 6orBerN4q rM pxcKos npooun oqeHe| or prKoBoacEoro Ha

3ary6ore or o6e3ueHRa Ha eAuHrqa, reHeprpaqa naphqN, norcqu, ce dococBar e
NaManeBue Ha 6ara|cosara cyMa Na aFxBrre or ra3u eauHrqa.3a Bcxc0 aFuBtr
Na ApyiecrEoro pEkoBoAqBoro npeqeHrBa notreAEaqo Aanu cLqecEyBar
,HArkr]xy 3a roBar qe 3ary6ara oro6*qeHd, npr3Hara B npeaxoaHr roaxHr, Moxe
Bece aa Ne chulecrBysa unu aa e HaManeHa. o6$qeH(a, npFHara B npeaxoaeH
nepxoa, ce BHcraHoBrsa croirHocr Ha eanHuqara
reHepxPaqa faprcHf noroqy HaaBruaBa HenHara oaraHcoBa croiHocr.

4.'l0. rl|isecrrqxoHdrrMo

Apy*ecrBoro oBhra karo 
'lHsecrnqrcHNu 

rMorh 3eMq u cFaAa rclro ce Alpxar
3a nonycaBaHe Ha.pxxoa, or HaeM , /un, 3a yBeruqeNqe Ha €nrEna, no Moaena

vlHBecrfqxoHHrre uMofu ce oqeHrsar nbpsoHaearHo no ceoecroiHocr, sMDcBauta
noKynHara qeNa h BcFkaKB! pa3xoaf KoMro @ nprKo cBbp3aHx c hHBecrrq oHNt4t
uMor, Hanp,lMep xoHopaPu 3a npaBH, ycnyru, aaHlqr4 no npexBLpnrNe Ha trMora ,'
apyru pa3xoao no qqenkara.

l4H*crrqroHHrre uMorn ce npeoqeHeBar Ha roaxuHa 6a3
3a OqHaN@Borc na3apHnre rM croriHocru Te € onpeAener or
N6aaucuMn oqeNhrenf c npo$ecuoHanHa K6an4uKaq,'
npoqecuoHaneH or xapaFepa , MedoHaxorqeHuero Ha
uHBecruqroHHure rMortr, 6a3npaik, ce Ha aor€3arercrsa 3a na3apHure ycnoBur.
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Bcqka necanoa uiu 3ary6a or -povrra B cnpaBeAnxBara c-o,iHocr n, or
roaaxoa Fa aa4eH ,HBedrq4oheH ,Mo] ce npFHaBa He3a6aBeo Bne\anoala rrh
3arybara H6 pea.npoMria B crpaBeanuBaE qonFocr Ha hHsecrhqModH, xMorr-.
nodeABaqxre pa3xoAh, cslp3aHu c uHsecn4qrohfu
npx3Haru BlE onHaH@B'ln orcer Na aD4{edsoro, e np oasflr cM oanaHcoBara

KoEro e BeporrHo apyxecrsoro aa nonycn olaeuru
non3n, HaaBuuaBaqx nlpBoHaqanHo oqeH€Hara croi|od H.

clutedByBaqnre uHBedxwoHH, uMorn. Bcrc0 apyB nodeasaurr pa3xoau @
npFNaBar3a pa3xoa 3 neproaa, B xonro € sb3NuKHdr.

Apyx€dEoro ornhcBa xHBedrqxoHHxre cn uMoru npq npoAax6ara hM xrn npx
rpatHoro rM rce)qaBe or ynorpe6a, B tryeai ee He

nsroa or rf,xHoro ocso6o\qaBaHe. neqsn6ure nnn 3ary6!re,
Br3HrkBaq, or rcBa)|(AaHero 

'4M 
or ynorpeoa yn, rrxHara npoaar(6a, ce npu3HaBar

E oFera 3a rectu6ara nrl 3a15a-. 
" apyrrr seo6xBareH ao{oA u e onpeaenrr

Gro Pa3nue Me\qy or ocBo6oMaBaHero Ha annBa h
oaraHcoBaE My dotHod
npe3 2017 r. KaFo u npe clnocraBxMnF nepuoA, He € nonylasaHh npoxoah or
HaeMx Ha xHBecrrquoHHr MMorh

4.11. OrHarcoBr rHdpyMeH

M e npn3Hasar, KoEro aplD{ecreoro daHe crpaHa no
aorosopH, cnopa3yMeHur sh|oeBaur, oxHaHcosu uHdpyMeHri.
o,HaHcoB aFrE ce ornxcBa, koraro e 3ary6h koHrpon Bbpxy AorosopHnre npaBa.

C',lHaH@Bxr anxB, rcreknn npaBara 3a
no4 raBaHe Ha napulNu noroqh un, e npexBlpreNa 3NaqrMara lacr or pucrcBere
n n3roane or coocre|odra.
OhHaHcoB nactrB ce ornf cBa npn HeroBoro no€cFBaHe j rcnnauraHe, nph aHynxpaHe
Ha caer€ra lnr npu x3rrqaHe HaaaBHocrHur cpoK

npx nbpEoHaeanHo nprcHasaNe Na OlHaHcoB anuB u OhHaHcoB nacrs
ap,r<edBoro oqe|rEa no cnpaBeMhBa croiHoq nnrcc pa3xoaure no
rpamaKquera c +uHaH@BMre axrye'l
crpasear/Ba croriioo 3 n€e.n6ara /nu 3ar6a-a. rcuro ce Tn3HaBar
nlpBoHaqanNo no cipaBeanEa donHocr
o[HaH@BrrcaFhsh ce nprcHaBar Ha aarara Ha ypel(AaHero.

OtrHah@Enre aKrh8n | ouHaHcoshre nacxBx @ oqeHrsar noqeABaqo, €no e

4.11.1,

C qen nocneAsaqo oqeHrsaNe Ha ohHaHcoB re *,,b,,
xeax"pauture ,HdpyMeHrn, rece bacr+hqopar B oeaHure Karerophn:

. Kpeaurh, $eMaHxrl
r +hHaNcoex no cnpasernxBa donNod B neqan6ara ,ru

. xHsecruqutr, aEpreH! ao naaex;. QhHaHcosn anxB, Ha pa3nonoreHxe 3a npoaar\6a.
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ayNaHcoBure aKruBu ce pa3npeaenrr (LM oraenHrre (arercprtr B 3aBocr4Mocr or
qema, c (orlo e npuaobxrx. Karefopqrra Ha aaaeH ouHaHcoB uHdpyMeBr
olpepenr Meroaa My Ha oueHrsdre h !an/ npurolh]e h pa3roqurece orpa3FBars
neq;noara n/ 3a$a-a,in, BApyrxe Bceo6tBareF aoxoA pa qpyryecrBoro Bcrlk/
O"HaHcmu aFqBr c rcMbq npaeeanuBa fiorHod B
necaroara nnu 3ary6ara, noaneMr Ha recr 3a o68qeH{a rEM aarars Ha
SrHaHcoByr oNer. ouNaHcosxre aKniBx e o6e3qeHrsar, KoEro cLuecrEvBar
o6en,ExyAoka3arFnosa3aroBa npdrarar@pa3nuqkuioyrep//3aonpeAe;rFe
Ha 3ary6.ra or o6e3qeHc B 3aBrcuMocr or krebpuqra Ha OxHaH@sbre ac"Bn.
KaFo e onM@Ho neaonv

Bcu,rKl,| fpxxoA, l, pa3xoAy, cBlp3aHx c nprremsaHero Ha OuHaHcoBlr
r4HcrpyMeHrx ce orpa3flBar B neqan6ara mu 3ary6ara nptr norl raBaHero xM.

qeHeBa banaNcoBara croiHocr Ha dtrHaHcoBur akMs.
3a (ohrc ce orHacrr, r ce npeacraBrr B oBera 3a necan6ara ,ru 3ary6ara u apyfri,
Bceo6xsareH aoxoA Na peaoBe ,HerHe necan6a/(3ary6a) 3a ShNaH@B" anhB,
aEpkHh 3a ftpryEaHe u Ha pea ouHaHcoex annBx Na pa3nonoxeHue 3a
npoAal6a, neqa6u/Gary6h) 3a rekyr4ara oArHa s Apyruq s@o6xBareN AoxoA, c

3ary6ara or o6sqeNc aacrpaxoBarerNu
onepaqhu korro ce npeacraBe Ha pe{ 4qpy 3acrpaxoBarerHx u
nP6acrpaxoBarenHu pa3xoar4, NerNo

Kpea,r, u BeMaHrr B!38xkHanr nlpgoNaldHo s !p\4€crBoro. ca
HeaephBaruBHr srNaHcoBu xHapyMeHrn c 4trxctrpaH{ nnauraNue, (o,ro He e
tupryEarHa anrBeH na3ap Kpeahrhre, B@MaHurra nooeaBau.p ce oueHqsarno
aMoprrc'paNa crotHod, karo @ rcnomBa Meroabr Ha esennBHara i'4xBa.
raMareHa . pa3vepa Ha o6e3leHka d Bca|€ poMnFa B doyHora hv ce o r pa3eBa
B feranEara xrtr 3aryoara 3a reKyqnF nepxoA. flap re naphlHne ekBuBaneHru,
cproBckrre n no-ronrMara cacr or apyru ffeMaHrr Na apyrecBoro cnaaar GM
ra3u Kareropm $xNaHcosr4 yHcrpyMeHrx. auckoHr'4paHe He ce rcBEpuBa, Koraro
eoemr or Herc e He3HaqnereN.

3HaeoMh $eMaHrr @ recrear 3a o6e3qeHKa no orAenHo, koraro ca npocpoleH!
6M Aarara Ha erHaHoB"F ofler unx Koraro Gqedswar o6enuBHn
aoka3arencrBa, !e Ko|rparcHrbr HrMa aa rcnlnN4 3anlnreHfnra co. BcncMApyrfi
B3eMaHxF ce recrBar 3a o64qeH€ no ryynLr, (orrro ce onpeaenrr B3aBxcrMocror
r4HAycrpxera u petuoHa Ha KoHrpareHra GFo x or apyr, (peaxrHu pycKo@ aKo
cLurecrByBar raKuBa. B rG, cny'ran npoqeHrbr Ha o6e3qeH€ra e onpeaenr Ha
6a3ara Na ucropneckoAaHHu orHocHo Henora@Hu 3aAlnreHrr Ha koNroareHrx s
Bcrk ,aeHrx(ptrqopaNa rpyna 3ary6ara or o66qeHka Ha cprcsc(il, e B@MaNur @
npeAdabq B oEera 3a neean6aft anq 3ary6ah t awtve 3@o6xBareH aoxoa Ha

OrHaHco8, aFrBr, orcrraHn no cnpaseAnxsa croiHocr B ne{an6ara ,rn

of HaHcosh antEr, onuraHr no cnpaBeanuBa croiHocr 3 neqan6ara unh 3aryfara,q alpxaH, 3a fpryBaHe ur, @ onpeaereN, npu
ilpeoHaqansoro rM npFHaBaHe Gro ouHa|cosr
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cnpaEe4rrBa dorlHocr s necaroara ,nu 3aryfara. Bcrr'M aepnBar BHy
auHaHcoBr anxBr, cneqxarHo onpeaereH, Karo xeaxqpaqu
,HcrpyMeNrr, nonaaar Bra3 Kareropn. AFhBure or ra3y kareropMr ce oqeHrsar
no cnpaBeanosa notHocr, 'lrt'ro fpt€HaEsr B necan6ara hnu
3a.y6ara Bcrxa necan6a uno 3ary6a, npo"3rucaqa or AepysarrBHu ouHaHcosf
hHcrpyMeHrh, e 6a3upaHa tsa npoMeNu B cnpaBearxEara croiHocr, Roiro ce
onpeaenn orrpaBakqiry Ha akrxBeH nasap x,1u f ocpeacrsoM oqeHEcHu Meroal, npr

orHaccoBx aFrB, Ha pa3nonoxeHre3a npoaax6a
OuHaHcoBr anrB! Ha pa3nonoxeNue 3a npoAax6a ca HeAeprBarr6Hu oxNaHcosrl€ ofpeaeneHx @ro sxHaN@E, anh3, Ha pa3nonoreHre 3a
npoaaxoa uny Ne cna4ar 6M Hyro eaHa or ocraHanure Kareropnu ouHaHcoBu
annB, onNaHcoBure aFhBu Ha pa3ionor€Hue 3a npoaaxoa Ha apyredBoro
B$$qsar aKqux ftpryeMu Na soHAoBu 6opcu. oxHaHcoBure
€reroptt foorcasauro @ oqeNrsar no cnpaBean'1sa croiHocr c x3MDceHhe Ha

HrMa (orhpoBRf Ha na3apHara qeHa Ha anhse| fa3ap , crero
cnpaBeanuBa dotHod 3e More aa 6bae Haa$(qHo onpeaeneHa. nodeaHxre e
oqeHrsar no aMoprx3rpasa crotHoq no Meroaa Ha e+enuBHur rrxeN npoqeHr
rnh no @6eqonNon, E d) ran qe HeMar $nrcxpaH naaex. npoMeHxre B

cnPaBeqruBara M croiHoq ce orpa3rBar B apyMr Bceo6xBareH aoxoa tr e
npeaqasrr B cborBerHnr pe3eF B oNera 3a @ocrBeHuq
aaHbqr, c tr3KnloqeHue Na 3ary5hre or o66qeHka u BanyaHtr kypcoBr pa3nnKu Ha
napucNu anxBn Kouro ce npy3HaBar B neqanoara hnu 3ary6ara. KoraroOrHaHcoB
anrB Ha pa3nonoxeHue 3a npoaax6a 6bae npoaa,qeH ffu o64qeNeH, Harpyna|ore
neqanou h 3arytu, npx3Haru BApyMe Bceo6xBareH Aoxo4, ce peoacoouqupar ot
co6dBeHur cnuran B necar6ara hn, 3ary6ara 3a oBerHm n6proA I e
npeanaBqr 610 pebacrouqupaura KopeKquq sapyftrr B@o6$areH aoxoa. nhxso,

Meroaa Ha eoe(T BHara rrxBa, r arrBhaeHrr ce nprcHaBar B

necar6ara ,ntr 3ary6ara Karo'6xHaB@Eu npuxoax'. B!3oaHoE BaHe Ha3ary6r or
o6e3qeN€ e npr3HaBa B Apyr r Bceo6xBareH AoxoA c rckn|oleHue Ha Alnrosure
ohHaHcoBn nHcrpyMeHru, np ipn3HaBa 3 neean6ara
fftr 3ary6ara caMoa(o BLsftHoBrsaHero Moxe o6ennBHo aa 6!ae cBlp3aHo6c
66rrre, Hacftnmo6eA MoMeHra Ha np6HaEaHe Ha o6eqeHxara.

4.11.2.

o'lHaHcoBrre nacyM Na Ap)r'ledBoro BorocBar rbproBc(u u Apytu 3arlnxeHxr.
quHaHcoBu,e nacxB, e npx3HaEar, Koraro cLqecrBysa AorosopHo 3a,qlnxeHre 3a
nnar4aHe Ha napucBtr cyM, uru apyr Q'4HaHcoB axrre Ha apyro npeanpxrrre uru
aoroBoptso 3aaLrxeHrc 3a pa3MqHa Ha QxNaHcoBu rHcrpyMeHrr c apyro
npeanprrrue npv noreHquanHo He6naronpurrHu yooeur. BcNKx pa3xoah,
cBbpJdH/ c ruiBx h npoMeHy s cnpaBean,Bara croiHod ra ayHaHcoBy
hHcrpyMeNrn, ako uMa raM8a, e npu3HaBarB neear6ara unu 3ary6ara

QuHaHcoB re nacyey ce oqeNrBar nocreABauto no aMoprhupaHa not|ocr, (aro
ce mnon3Ba Meroalr Ha e+eKrtrsHara Na ouHaHcoBu
xHdPyMeHrr, abpxaHr 3a ftpry8aHe onb onpeaeneH 3a oqeHrsaNe no
cnpaseMuBa croiHon B necar6ara unu 3arv6ara Korro @ oqe|rBar no
cnpaBeanuBa cronNoq c oErEHe Ha npoMeHnre 3 neean6ara d" 3aD6ara
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TbproBcKrre 3aAMlGHfr ce nprcHaBar flpBoHacanNo no RoMrHanHa croiHocr x
BnooeadBxe @ oqeHrBar no aMoprx3xpaHa croiHocr, HaManeHa c nnaurasnn no
yperlqaHe Ha 3aAMreHuero.

AxB/Aesure. _inarrM, xa arqnorepvre e npEFaBar rcraro !,BnpeHr,re @
oaoopeHu Ha oouroro crbDa

4,12. AaHlqx Blpxy Aoloaa
Pa3xoAyre 3a AaH6qn, nprcHarh B neqan6ara unu 3ary6ara BxnDqsar cyMara Ha
orcPoceBure I reKyqraaBlqo, Kouro He€ npx3Hary BApyrnr B@ooxBareH aoxoa
,nh arpeqHo 3 @6dBeHh3 Gnxrar.
TeKyurxreAaHlqHn a(uBx u/hnh nacu6, npeAqaBreBar re3n 3aAlnreHre cM hru
E3eMaHur or aaHEqH,re uHcxryqrr, or€cqlru e 3a rcKyqx Mf npeaxoaHh
oFerHr nepuoar4, cM aarara Ha ouHaHcoBrr ofler
TeKyqxrr AaHbK e AuxuM elpry o6naraeMur AoxoA, (oiro ce pa3rnqaBa or
neqanoara nnr 3aryoara BtB OnHaHcos'4re orqer',r. l.bqxcnrBaHero Ha reKyurun
mHhe6a!nPaFFaAaH!crj|efraB4vFaAarbqHy|eJaKo
kpar Ha olrefrur neproa.

OrcpoceHnre AaHLqx no nacr4sHur MeroA 3a BchqM BpeMeHHupa M Msqy 6araHcoBara qotsod Ha afruBrre , nac,
ocHoBa orcpoL'eH AaHE( He ce npeasxrqa npu nlpBoHaeanNoro nprcHasaHe Ha

GorBerHara rparcaxqfir Ne 3acrra aaNrcHara hnr
ccerosorNara necar6a.

OrcpoceHxre AaHbqHn He ce Alct(oHrypar. npn rrxHoro
!3qrcneHue @ FnoftBaraa a aa 6!aar nprnoeMr
3a nepuoaa Na pearrcaqurra uM, npx ysoBtre ce re c
curypHo, ce ute M4HarB c!na, GM Kpar Ha onerH4r neproa.
OrcpoqeHre aaHLqHh nacxBu @ npmHaBarB nBnoN pa3Mep

OrcpoqeHn AaHrlH, amusu ce npu3HaBar, caMo aKo GqecrByBa sepoFrHocr re Aa
tuAar ycEoe8, cpe3 6r'Aeuru o6naEeMu AoxoAr. OrHocHo npeqe8Kara Ha
prKoeoacruoro 3a BePorrHo Ha olaeqq o6naceMu aoxoah,
epe3 xorro aa e ycBonr orcpoeeHu aaHrlHu achBn, BuKe norqeHxe 4.21.

OtcpoeeHx AaHEcHh aFhsu u nachB, e KoMneNcxpar @Mo Kohro Apyxedsoro
,Ma npaso I saMepeHxeaa KoMneHcupa rekyqfe aaHbcH
clulara aaHbeHa rHdxryqhq.

lpoMFHara B orcpoqeNnre AaHLqNu ce nprcHaBa €rc
KoMnoHeHr oraaHlqHyr nprxoA ,ru pa3xoa B necarbara xnr 3ary6ara, ocseH ako
rc He ca cB6p3BaHh c no3urlrf, npFHaru B apyrur seo6xBareH aoxoa hnu
a,perHo e co6cEeHur knrrar, npn koero GorBerHher orcPoqeH aaH!( @
npmNasa B apyrrr Bceo6xBareH aoxoa xrn B 66dBeHxr Kanurd.

4.13. napfi naprcH, ercrBar.Nrh
napne x napnrHtrre eKB[Ba hre napu B 6pon, naphqHh
cpeacrBa no 6aHrc3, cMerku u be3cpoqHu aeno3uru
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4,14. GoScrBeB xanfian , p€epBl
AxtluoHepHlrr €nhran Ha apJ.redBoro orpasrBa HoMrHarHara
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Pe3ep8xre BoEeBar 06!r, u aonlnNhrenHu D4eosh.
HarpvrHara 3ary6a Bmrc!Ba r€kyrrhe rb,Har@E pesy4rar y ha.pynaHde necan6,, Heio(pur'l 3ary6u or MuHanx r@!H"
BcueM rpa|3aKruo chc co5crBeHnqure Ha Apyxecrboro @ npeAcraBeHx oraenHo
3 ol\eE 3a npoMeHure 3 co6

4,15, 3adpaxoBaEr orepaqh,
Apyki a-rc nprda MCoO 4 - 3adpaxoBarenHy AoroBop, TGu ftHAapr
aequHrp6 hsrckEaHrr Ha cqeroBoaHals nonhrnre ,
npeacraBrHo Ha cpaBH renHa 

'4H6opMaqur 
no orBoueHue Na 3acrpaxoBaronHure

xoa re y pa3xoaure csEp3aHu cBc aacrpaxoBarenHars
AeuHocr. ueeroBoaHara nonnrn@ Ha aplr*edBoro e cbo6pa3eHa clc cneunduKara
Pa npeararaHnre 3acrpaxoEaronHv ydytu x soBerHrre HopMa-rsHu ,3hcrcaHu,
4.16. 3acrpaxoBar.nH, Aorosoo,
3acrpd@arens Aorobop e Aorosoplr Kouro eAHa dpaHa
r3scrpaxoBar€nrl npheMa sHaqrroneH 3acrpatdarene| prck or apy6 qpaHa
tnporex€renr Ha ndnqa) Karo aa o6sule npuro€ren, Ha
ronrqara, a(o onpeaeneHo HecxrypHo 66rr,{e (3acrpaxoBarenHo 66yrye) o{axe
HeEr"BsH eQen 8!pxy nPhrex€rer'.

4.17. np$adpaxoBarers, AoroBopx
ApyrecrBoro orcEnsa qaq or 3acrpaxoBarerHxr prlcK, Korro HoM no cMbqeM
3aqpaxoBarenHu aoroBopu c npe3afipaxoBarer!. oqaKBaHhre nomu Ha
apPrcaBoro or np4acrpaxosaEnHure aoroBop, no orBoueBue Ha npeacrorulu
nnar4aHur ce npy3Hasar l€ro aKDBU B 6anaHca B MoMeNra

Ap)D'Gcr6oro nepuoaulNo u3ebpuBa nperneA 3a o6$qeHKa Ha
np$acaaxoBareno. Axo ca Hdxqe oocrorrencrBa 3a rakyBa o68qeHu,
np6adpaxoBaren|rre B3eMaHrq ce HaManrBar ao pa3Mepa Na cyMara, @rro @
oca6a aa 6!ae nonyqeHa.

4.18. 3acedoEarqH, pe3€pBr

3acrpaxoBarenHyre pe3epBu ce cBAaBar or 3acrpaxoBarenF 3a noKpxBaHo Ha
Hacrorurx x 6LAeqr 3aalnxeHre cM 3adpaxoBaH re,
3adPaxosarenHrre Aorosopx n He 66crBeNur €nlTan.
3acrpaxoBarenHrre p€epBx @ mqucnrBar or anbepa Ha Apyr€dBoro \rpe3
an|o€pcK, Meroar, koxro ca GBKynHocr
Meroah I npaBrrs,3acparoBarenHnre p4epBu @ nocoqsar B onera 3a
SlHaHcoBoro sdoqHue Ha App{GcrEoro B 6pr.eH pa3Mep, @no n qam6 Ha
npe3ac, paxoBarerq. Koraro 3acpatoBaHero ce FBlpuBa B $r'(aecrpaHHa Banr.a,
3 cqara Banrra @ 63aaBar o psepBhre 3a Hero.
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AgsxBaTHocr Ha pe3epBl|Te

nepuoareHo aKnoepbr Na ApyxecrBoro npash oqeH€ Aanu o6Lrto OopMqpaH repe3epBh, HaManeHu c orcpocefure aKBr3aqroHHn pa3xoax ca AodarbqHtr, 3a aarcrp/ir eBAFryants" 6!qe{y nruL_dilfl. cEhacro ,3/c
oordH, cyvara Ha ra€ oopMxpadrle pe3epsx -pr6Ba aa 6bae o6e3rleira HanuHo
c hHsecruqnh eba sxcokonirculHu smMsu

npi oqeNkE 3a aAeGarHocr Ha pe3epsore ce BuMar noA sHnMaHro napxcHrre
noroqr, HacoceHr 3a nnaqaHe Ha o66qereHur, napreHx norory, eHepupaNu or
cr6paHr npeMuu, x3nnareHu RoMrcrosHr.

4.19. neHcroHH! I kparxocpocH, BBHarparqeHrr Ha cnyxrrenrre
App€dEoro oFxra gaftocpolnu 3aaLnreHrr no koMneHcxpyeMh ornycKu,
B!3HxGan( nopaax He!3nomBats nnareH roauueH ornyck B cnylaxre, B (otrro @
oeaGa rot aa 6!aar noftBaN B paMk,re Ha t2 Me@qa trea aarara Na onerHn,
nepyoa, npe3 rctro Haerure nrqa @ noroM,rq rpyaa, csEp3aH c re3h ornvcxy.
KparxocPocHyre 3aalnxeHfir KlM nep@Hara BxnEqsar HaaHtr|.]o, 3anraru ,l

ClmacHo ,3trckBaHxrra Ha KoAeKca Ha rpyAa nptr npekparreaHe Ba rpyAoBoro
npaBoorHoueNue, oea €ro cny'uterer e nphaooun npaBo
ocxryprreneH crax x BBpacr, api'<edBoro e 3aaLnxeNo aa Mv rcnnarr
obe_3uereHhe s pa3Mep 40 u ec' boyrHn pa6orH/ 3anru kbM3lae.aBp,2017
r apPr{esEoro e x3crorno eBeBryanHxr pa3Mep Ha 3aaLnreHuero 3a rosa
o6e3urereHre, Ho nopaA, HeclurecrBeHyn My pa3Mep €mo tr HycKara cpeAHa
BHpacrHa nepcoHara, Hee Hacrdrro npoEr3'lr 3 HacroFurfr orHaHcoB oBer
4.20. npoBr3rr, ycnosHk nacrBh, ycnoBHx anrB,
nposh3hqre ce nprcHaBar. @raro xMa BeporrHocr @reuHtr 3aAlnreHle B
pe3ynrar or MrBaro 66nrrc aa aoBeaar ao h3xoarur noroK Ha pecypcn or
Apr enBoro r Moxe Aa 6bAe HanpaseHa HaAerqHa oqeH@ Ha clMara Ha
3aabnxeHrero. B!3MoxHo e cpoehoma urx cyMara Ha r3xoaeurnr napuce| norox
aa e HecurypHa. ce€uHo 3arlnxeH e c€ nopaMa or Nanuetrero Ha npaBNo xnx
KoHfipynuBNo 3anMx€H[e ecne4dBrc Na MrHarr c!6hrre, Nanp Mep rapaHquo,
npaBHu cnopose xnx o6peMeHeBaq AoroBopri. nposr3trure 3a npecrpyrcypnpaHe
e npr3HaBar caMo aKo e paspa6oreH u npuror€H noapobeH OopMare| nnaH 3a
npecrpykrypupaNe urx p!(oBoacreoro e o6r3no ocHoBH
npecrpyKrypupa|e nPea re3n, Kono 6da 6unu 3ace arx npoBr43uo 3a Elaeuu
3ary6u orAenNoma He ce npFHaBar

CyMara, Korrc e nprcHa8a (aro npoBr3ur, @ u3cucnrsa Ha 6a3a Hai-HaAerqHara
oqeH€ Ha pa3xoauE, Heo6xoarMh 3a ypelqaHe Na ceraurNo 3aalnxeHre cM (pat
Ha oTlerHur neProa, e npeaBhA pl4cKoBere u HecurypHocrra,
cBBp3aHn cbc €rauHoro 3anlnxeHfie Koraro c]utecrByBar peahqa noao6Hn
3anlnreHuq, BeporrHara Heo6xoauMod or x3xoarul noro(
3anlnxeHrero c€ onpeaenn Gro e oNeE rpynara Ha 3aalrxeHrrra €ro r.lero.
npoBu3lhre eAucKoHrrpar, Kohro e6eGr or BpeMeBrre parnKu B cronHocna
Ha napure e 3HacxrereH.



3ACTPAXOBATE]'IHA KOMNAHI4F IOPOAIMEPI,IKAH A'q 22

O68/4ereNrr or rpe rrqa BLe BpEKa c AaAeHo raAlnreHuei 3a Kouro
apyi{ecrBoro e crrypM, qe ure nonylu, @ npu3HaBar Gro oraeneB a(TuB. To3r
akrus More oaa He HaaBuuaBa crotHocna Ha sEorBerHara npoBu3r,
npoBu3uure ce npepa3rneMarGM Kpar sa Bce(h oFereB nephoa u doiNona oM
ce Koprrupa,3aaa ce orpa3n Hai-ao6para npf6nrcrrenNa oqeN6.
B dycaxre, B (ouro @ dhra, cee Manrc BepoqrHo Aa EEH,fte usxoAFr! norok Ha
,{oNoMuceckn pecypc, B pe3yrrar Ha reKyuro 3aalnxeHfej nachB He @ nph3NaBa.ydoBHure nacfsu deaBa aa ce orFHeBar nocneaBaqo no no-Bxcokara doiHod
Mel(lqy onuc€Hara no-rope cpaEHf Ma npoB!3r4r11 nlpBo|acanHo npn3Harara cyMa,
HaManeHa c HarpynaHara aMoprkauur.
BeporrBtr BroArurx noroqL, H o B@ oL4e Ne orroBaprr
Ha Kpurephxre 3a np',i3HaBaHe ydoBHrl aFuB, Te €
onxaHr 3aeaHo cycnoBNure 3arlnreHxr Ha apyxecrBoro B norcNeHne 24.

4,21, 3HaerM, np.qeHxx Ba p!{osoAcrBoro np, np,naraHe na

3HaqrMxre npeqeHKu Ha pbKoBoAcrsoro npu npunamHero Ha cceroeAHure
norrrrku Ha Ap).'<ecrBoro Hai-cburecrBeHo
+trHaN6B'1re oFerr, ca onuqNu no,Aony. OcHoBHxE urosHnqtr Ha HecxryDHocr
npr n3nomEaNero Ha npuon!3xrerHxre ccerosoaHf oqeHM

4,22. H.cxrypHod ca c{soBoAHne npr6nBrrorx, oqe{x,
np! mrorBrHero Ha 6rHaHcoB'4r oBer puosoAcrBoro npaBr peAhqa
npeanoroxe|ur, oqeN0 u aonyc€Hhe orHocHo npx3HaBa|ero x oqeHrBaHero Na
ar<n48n, nacrBr, nprxoatr, pa3xoau

AeicExrenHrre pe3yrrary Morar Aa e pa3nxeaBar or npeAnoroxeHrqra,
oqe|kire u aonyc€Nhfia 3a pEkoBoadsoro u 6 peaK, cnvca, cboEerdBar
HanlnHo Ha npeasaprrerHo oqeHeHure pe3ynraru

l4HoopMaq6 orHocHo GurecreHhie npeAnonoxeNor, oqeHxu I AonyckaHxr korro
eHxe BLpry np'.l3HasaHero , oqeHrBaHero Ha anrBh.

nacuBu, nPuxoal4 fi pa3xoau e npeaqaseNa no-Ao,ly

4.22.1. O6.3qeH*a Ha He+rHaxcoB, aFrB,
3a 3ary6a or o6€qeH€ e npu3HaBa cyMara, c (orro 6anaHcoeara qotHod Ha
AaAeN aFre unu eafqutta reHepupaura napuqH, noroqx npeBxuaBa
BlscraHoBnMara xM cronHo npaBeanhsara 6oiHod.
HaManeHa c pa3xoahre no npoaar(6a Ha aaaeH anrB. tr HeroBara cronHo.r E
ynolpe6a. 3a Aa onpeAenu croiNona B ynorpeba, pbr(oBoAcrsoro Ha App€crBoro
6c'4cnnBa oqaKBaHrre 6LAequ fapucH, noror.ru 3a B6ka eauNuqa reHepxpaura
napxcHx noror.tri, { onpeaene noaxoanqur ar,tcxoHroB oarrop c qer rcnkynxpaHe
ra Hacrorqara dotBocr Ha re3x napxcHx noroqx (M noncHeHue 4.9). npo

oeaGaBure 66aeurM naprrHtr noror.lx pbRoBoacrsoro npaBu
npeano.oxeHur orNocHo bEAeqfe 6pyrN, neean6u. T6u npeanonoxeHur ca
@!p3aHu c tuAequ c6uru o6dofferdBa. AeinB"renHtrre p6yrrarx Mobr
aa e paoreaBar I aa Hanoxar 3HaeirerHx KopeKti, B acrBhre raapyrcdBoro
npe3 cneasautara oNerHa rcahHa



3ACTPAXOBATEIIHA KOt\,tnAHllF tOpOAtvlEpl,lKAH AA 23

B noerero cl}"rax nph onpeAenrHero Ha nprnox4Mhe AhcKoHroB Oakrop ce npaBxoqeH€ Ha noaxoaFqrre kopekquu BlB BpHKa c na3apH6 prct( u pucxoBhre
eanopu, kooro e cnequouqHr 3a ofaerHxre anoBh.

rrrcsoaclBoro npepa3neMa ione3|ue xr4sor Ha aMoprrcopyeMrre aFusr4 B kpa,

Klv_-3l 4eaeMsp, 2017 | DE{osoAcrBoro o-peAorq non
H"r. cpor F6 ron3B.He Ha ahMB,re or apyx€crBoro.apeHocHnre qodHoqu ahan,3rpaHn B rcrcHeinc 5 n 6.
nBor Morc aa e pa3nneaBa or sanpa6eHara oqeH€

nopaau rexHueecko 14 MopanNo da6r3a|e.

4,22.2. nore3.H xrBor sa aMoprr3rpy.M, axrrE,

4.22.3. OqeHrB.He no cnpaBeA'xM croiHod
Cnpdelln@da crotHocr Ha euHaHcoB"re uHdpyMeHru e onpeAeD clrnacHo
HapeA6a Na$43.122016 roA. 3a x3xckBaHrrra iGM oflerHosna, oqeH€ra NaanhBore { naMsure n o6pasyBaHero Ha rerHneeckrre pe3epB, Ha 3actDaroBarenrE.
np4aclPaxo8arerrre u cpaHqroHHur {boHA.

np}l np'ana.aHe Ha rexHnK, 3a oqeHrsaHe puosoAcrBoro
creneH na3apM aaHHh , npeanonoxeHun, (oliro na3apHure FacrHxuu 6uEBBnpue , npu oqeHrsaHero Ha aaaeH +nHaHcoB rlHcrpyMeHr. KoEro nnncsar
nprnoxnM, na3apNu aaHHM, pbkoBoacrBoro rcnoftBa cBoFra san_aoopa oqeHka Ha
nPeanonoreHlrra, rcxro 6uxa Hanpasnrn na3apHure ycacrHoqr. Te.! oueHKu Morar
aa @ pa$xeaBer or ae6crBurenNure qeNu, rchro 6rxa 6rnu onpea€neHu, npu
cnpaaeafuEa na3apHa c.aerxa Me,(Ay n|.bopMrpaHx x xena€qx crpaHn B rcai Ha

CnpaBeMrBara cronHocr Ha OuHaHcoBhre arrnBy h ,,ac,Bn EpryBaHn Ha ar{l4BHy
na3ap4 (€]{Briro € rhpryeMr qeNNu xHD{a) e 6a3upaHa Ha ra3apHr xolrpoBkn kLM
nocnoaHa aara Ha EpryBaHe 3a roauHara. oxNaHcos akran!*F na3ap arc na3apH/re aorxposb c€ HardLH/ or 6oocu. A/n!pu. 66iepu h
rH., r€x qeHx ce npe4daBnr Gro peanHu x peaoENo ocburpdBrBaHx na3apH,

cnpaBe4rrBara croriHocr Ha OuHaHcoBn akrxBx, Ko"ro He ce Eprysar Na axrnseH
na3ap ce onpeaenrr cpe3 y3noftBaHe oqeH€. apy)lcdsoro
x3noftBa pq3nxqHr Meroau 3a oqeH€ , npeanono<eHxr, 6a3rpaHu Ha na3aDHu
ydoBrF cburecrByBauto khM (par Ha roauHara.
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5. HeMeropxarH, arrrsr
FieMareP'4arHq aKrrBn Ha apyxecrBoro BK,lroqBar uHoopMaqroHHa cucE a I
}_?::yi ""ll1 EanaHcoBure crorHocru 3a npeacraBeHne orqerHu noproAu
MoEr as olaar aHanrcupaHD, xaKo deaBa:

Spyria 6daxcoB! dotno.r
CsnAo sM l rNyaF 2017r.
HoBonp"ao6n rMBx 3.kyneHh
canao cM 31 aeKeMEp" 2017 r.

Carao GM 1rHyapr2017 r
CarAo GM 3l A€KeMBpr2017r.
E&aHcoehi{6cM

Epyrda 6er.icoBa doiroct
CanAo EM I rHyapn2016r.

CaiAo cM 31re€MEpn2016

carao EM l rHy€ptr2016 r

c.nnocM31Aeremp!2015
SaraHcoEa croiHocr AM

1 1

(15)
(2)

177)
(10)

a7

\62)
(8)

Apya{ecrBoro HrMa c}r4edBeH|a AorosopHu
HeMarepManHu ah1l|Br k:LM 31 aekeMBpr 20l7
BcxcKrpa3xoAx 3a a oprusqnr ca BMEeeHn
u aPyrur sceo6xBareH aoxoa.

Aptredsoro He e 3anoxnro HeMarepuanH,

3aaEnxeHur 3a np0ao6rBaHe Ha
.. nnr 2016 r.

B oflera 3a neqaFara unr 3arySara

aorsu Kdro oo€neqeHnr no 6BoM

t95 243
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6. llauirHl| t| clopLxeHre

[:yil]: :r T9!:'€M a ra nprDi€qero B.bsar KoMr'rpu. ooopyaEaHe ulpyrn aFrsr. banaHcoBara qonHod Mo)€ 4a 6LAe aHarrc paHa, kaKro cner6a:

6py a 6araHcosa cronHocr
canAo 6M 1 rH,€pr2017 r.
Ho6onprAo6rru ak Bu

CaiAo xlM 31AexeMBpr 20.17 L

CarAo (hM I rHyaph2OjT r.

CarAo cM 3l AekeMBpu2017 r.
SanaicoBa croifid xlM

Epyrsa 6anaHco3. cronHocr
CarAo cM l rHyapn 2016 r.
HoBonpuAo6urx anrB,
CarAo 6M 31AereMBpr 2016 r.

CdAo KbM I rHyapu 2016 r.
cdAo icM 31A€r€Mspu 2016 r.
EaraHcoBa cronHocr KLM
3l AsxeMBpr 2016 r.

Bch\r(, pa3xoAr 3a aMoprrcaqm @
x Apyrnr Beo6xEareH AoxoA.

Apyru O5qo

'000rB. '000 ns.

27
1

'000n8.

27

Apyft O6qo

'000nE. ,000ns.

1

2
27

'000r8.

27
1

27

Apt/€cBoro HrMaAoroBopHo s.Aln)r€Hxe 3a saKynyBaH€ Ha anxBn, xoero oeaBa
Aa ce noEc! npe3 2017 L KIM 31 AereMBpn 2017 t. uj\ 2016 r. He e vviano
cbqedBeHu aoroepHs 3arqln)€Hnr 8DE Bp!3t€ cbc aaKynyBaHo Ha udorlr.
MauuHu r,r @plr€Hrrr.

Aprd€dBoro He e 3anoxrno uMofl, MaulHn, cbop!reHDr (aro o64neceHne no

7. llHB6ctxqroHHx r*ofl
r4Heocn4quoHHure bMo Ha Apyrecrero , crparai Konro c€
HaMupar s ABdpnr, brro c€ Alpxar c qBn nonyeaBaHe Ha nprxoan or HaeM lnn
3a yBerrcaBaHe croiHoma Ha kannrana.

2A

2a27

6ara !r! 3arv6ara

2A
6

27
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3a nHoopMaqnr orpocHo onpeAereHero Ha dpas€AnnEara dorHod
"HseanqyoHHnre 

nMorh E6{ae noecqe{re 27 2

26

'000nB.

4091

npoMerxre s 6anaricosrre crojHom4, np€AcraE€Hr.r s oflela 3a SuHaHcoBorccbqorHre, Momr aa 0t4.t o6o6Lq€Hr, €Fo cne,cBa

Ear.xcoBa croiHocr cr ,t rxvaDr 2Ot6 r.
HoBonDnlo6y snuBu:

Eaia8coe cronHod r6M 31 Aexerspx 2016 r.
HerH€ necan6a or npoMrHa H6 cnpaBearxBaE crcrHod
bd.HcoBa crcaHocr 6M 31 a6rcNao5 2017 r-

npo^3 Meeq AereMBp,r 2016 roArHa !p)4<e@oro npuAo6usa /Mo- H€ €pnropurra
Ha Fenyonxka ABcrpur. t4Morbr e Macn+nqhpaH i€To uHBecrxqnoHeH. l,.tMorLr e
3snh€-H ntpEoHaqanHo no qeHa. sMrccEaqa BcrcM pa3xoax @!p3aH, c HeroBdo

nF32O17 roarHa e HanpaBeia nooeaBaqa oqeH€ Ha lMoE, GM 30 O6.2Oj7 r. ,ftN 3t.122017 roAuHa. clrnacHo ndrrk@ 3a np"3HaBaHe n
oqeHxa Ha axruBme u nacrErE, pa3rncHn or re)(Hrcec|olre pe3eDBn.

a. OxHaHcoB, affixB, n xr|crpyM€Hr
cyMure, nprcHaru s oFora 3a O{Ha@Mo GcrorHne, e orHaer l.LM deAHrre
€reropr! orHaH@B$ akr"Bu:

4 09,1

4146

OnHaHcoB, akrysr Ha pa3nord{eHne 3a

AKZO NOBEL NV

AB SCIENCE

2017
'000ns.

2016
'000r8.

3 899
3 840
2139
I87a

9, Kpan<ocpo'{Hx O,HaHcostl.Fxsl|
Karo parrccpocnr OxHsHcoE! a|{TnBn e orpaseHl, npeao@BeHn752 xun. nB.. no

'parkoaor'Hu 
aormopn 3a 3aeM c P'4&cH renrran AA, nprrxxBa B pa3Mep Ha 4,5

/eer.lpl4 u noroBuHa/ npoqeHra Ha rcaruHa 6a3a. saeMrre e ooe3neceln c qrrorc
uMyu.€dBo Ha Kpeaurcnonyearene.
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' 

IOPOAI\4EP KqHM

l0.3acrparoB.ronH, I Apy B3€MaH$

BleMaHhr d rbprcEcko Ap)D{€cBo
E3eraHnr no 3aqpaxGarerHx aoroBopu

3acrparoBarorrr t| Apy.r s3cr.arm

27

417
'000r..

63
11

5

201G
'000 nB.

79

Bcr{(n B3€i,rsHur ca eanocpoeBr. HerHara oanadcosa cronHocr Ha Ep.osdure
nrpyr!,$eMasrq ce npxeMa e pa3yMHa nphonrcur*Ha oqeHE Ha cnpaB€arxE€ra

Blxwx E3eMdm Ha Ap)4r€dBoro ca npeneAaH, orHodo ,lHArKaqnr 3a

ll.napx x oapx'rrx exsrBansHr,
n.pure y napuqHfie e€lrssIeHru EMDcBar cnerHrre qerenn:

naphcH!1 cpeAdBa s 6aHxn n B 6pon B:

KpaflocpoqH, Aeno3rrn (B ulaeo{n Aonapr)
KPa ocpo,{Hu aeno3rrn (B neBose)
nap, l| flrpr,iH, €rBt.Baroffi{

App(edBoro HrMa6nokxpaHu napx n naphqHr €xBnBaneHrn.

l2,Co6crB€H xrn&iai
12.1, ArGroH€oalr mnxreJ|
PeflrcrprpaHnnr (anmar Ha Ap''ccrsoro c€ cLctou or 5 O0O )(l|n. Opo, HanbnHo
nnaEHn o6rkHo3eHr akqn, c HoMnHanHa ctotHod B pa3Mep Ha 1 nB. 3a aqnr.
Bcy'rKh ArnoBe/aKtnh ca c npaBo Ha nonycaEaHe Ha IuBrAeHr h nrkBrAaqnoHeH
arn u npeacraBnrBar €aqH rnac or o6uoro s6paH"o Ha a&,oH€pnE Ha

2017
'000ns,

13
245

2016

16

100
?5E 1't6

m17 201a

6poi n3AaAeH, u HanMHo nrareHua(qur:
B Haeanorc Ha rolrHara

Epoi rcAaAeHn n HanuHo nnaEHn aKqM
OOqSpoi axqrr, oropr3rpa8, He 3t A€r(oMBp||

Cnhcbxbr Ha ocHGHure aqhoHepu Hs App{ecrBoro s

5 000
5 000 5 000
5 000 5 000

5 000

npeacraEeH, €trro cneaBa:
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IOTICTI4|]EH TEPMI,IHAn
cBrn€trPM AA

rcPONI4EH+MEP'I(AH
KENTTUI |-PYN

AMCI(O KEnhTrIl ooa
cE+aH Xp"doB co<bnrHcM

na3ap Teopd6B reoprieg

AunrH H,oOopoB ndpos
BeNsrH f€opM6 MaHeB

c8qr. AHenoM Xpu@sa

Bna,qrMlp TuxoMrpos nerpos

31A.r€rEp, 31A.r.x.pr
2017 2011

Spoi.rqrr %

475 000 9.50/"

475 000 9.5yo

450 000 90h

450 000 90k

450 000 gyo

450 000 90/o

450 000 gvo

450 000 9%

450 000 9r/.

450 000 9%

450 000 9%

201t

475 000

475 000

450 000

450 000

450 000

450 000

450 000

450 000

450 000

450 000

450 000

9.5%

9.5%

9.h

9'%

syo

9%
gyo

90/a

100 't00

l3.3acrpaxoaarorHx pe3opsx

EanaH@Brre cronHocr Ha lacrpaxoBarenHure pa3apsx Morar
npsacraBeBu, Kaxro cneaBa:

2017

'12
'I

2016

npeHoenpeMueH p€3€pB

AonuHrrenHu npoBrcoy
SanaHcoBa crolmcr

1

't3

14.noAcr{6H cpo{eH AMr
BLB Bp!3€ c H€o6xoahMod kanoranoBara 6a3a, nnGMhxrenBrqrr u rFnHaHco€a noaKpena Ha a0r,€crBoro, €no " sbB Bpa36 c
KaHAnAarcrBaHe 3a HoBli aonMHurenw n$qeFu x MaHnpaHo yEerbqeHhe Ha
€nnrane npe3 2016 roA. lOPOnqbH AMEPI4KAH KEnIft,n rPyn, s €qecrsoro
d Ha akqrcHep npeaocrasr cpeacrBa Ha apy'l€cEoro, noa QopMars Ha noaqrHeH

Pa3Meplr Ha npeAocraE€Hute cpeAdM e Ha croiHocr 5 OOO OO2 /nor MrnroHa D

ABe/ €spo, noA +opMara Ha ouHaHco8h nHcrpyMeHn - akqnu Ba rbprcBcKr
aP)4€crBa, EpryBa.n Ha M€MFapoaHu rFnHaH@sx na3ap, B EC.

AorcBoFr e 6eicpoqeH c rcAnueH nnxseH npoqeHr- 1%. CAerKara e s noft. h Ha
Asere crpaH, no cnopa3yMeHheroj €ro ApyxecrBoro HrMa aa npoaocraBn
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!"9 en"oxa c peuieHne Ha (aH oi 24_02.2017 loA., c Koero KoH He npreMacrcpa3yMeHhero 3a co6crBehu cpeAcrB€ 3anokp rnehd

npeearrBaHe Ha cmrcqeHoro MexAy crpaHuro Ciopa3yMeHxe.
Ha 29 0a 2017 roA e noAnncaH AHexc 2 (bM CnopasyMeHuero 3a npeAocrsEqHo Ha
3aeM noA eopMaE Hs ro4ckHeH AUr B rcnro dpaHu,e e cnoDa3vMrBar. q6
npeKp.rFBsr cMrceeHoro Ha 30.12.2016 roarra Cnopacyueue eunro oi2l.08.2017 rotnq^

l5,Trproscx, , Apyr, 3aAuxofiE

3aALrxeHnr no nonyceHu 3aeMn
3anuxeHrq xtM nepcoHana
3aAEI,r€Hye 3a BHHaryarqeHur no
rpol(aaHck aoroBopr
Tbp.oBcn4 3€ALnxeHut
3aAlnx€Hue 3a BBHarpaqeHur no
aoro6op, 3a ynpaMeHxe u rcfipor
iralMreHur cr noaorrrerH! nuua
3anbnreHnr 3a ocnr. EHoqx
3aAMxeHrr 3a AaHbqn
3aAMx€Hffi no nnxBn

TLproscro , Apyr, 3.AlnxoHB

2017
'000,|8.

59
19
18

12

'12

11
5
9
2

m16
'000 nB.

24

:

183

'I

147 232

HerHara 6araHcoBa ftiHod Ha reKyurxre EproBoo { Apyrn 3aA!n}€Hn, e
npueMa 3a pa3yMHs npn6nnursnHa oqeHKa Ha cnpaEeAnrsara nM cronHod.

noryee{re 3aeMh cs KparkocpolHx, Heo66n€,reHn u c AlnxltMa rrrsa B pa3Mep
MeMy 3% - s% Ha roanuHa 6a3a.

'l6.PaB'€rrc Ha 3aAl'|xeHrrra, npomrrqao$ or orHaHcos! aeiHoc,'
npoMeHrre B €ALnxeHrrra Ha AAd€dBoroi npouorueaq, or OnHaHcoe
AenHocr, Mo€rAa 6raar Macr$xqnpaH!, €rro oeABa:

TlproBcffi Apyrx
saauxenrr - nonyceH,

'000 rB.

24

(14)
49
59
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17.Hor|||| OrHlncoBx nprxoa,
H^erHure SxHadcosu npD(oAu Ha Apr,rccrBoro Morar Aa 6BAar aHanrcupaHu,

30

npoxoA, or npeoqeHkn Ha O

npnxo& or peanrcaqrr Ha OxHaHcoB,

nprxoAn or npeoqeHxn
nphxoAu ornnxBr, noAorosop! 3a 3aeM
Ipnxoau ornrEeHn nnaltaHne no oonuraqroH|u

nprxoAx or nnxBn no Ae.6rrn
Apni OrHaHcoBu npnoAn

'l8.Pa3xoA, 3a ypexrlaHo Ha npersHqrr

Pa3xoAure 3a ypeMaHe Ha npereHqru sMEcEar:

2017

2213

15E

55
19

20r6

192

1

I

840
2 445 I 0/B

2017
'000n8.

2016
'000r8.BHcraHoBesaHe Ha pa3xoA,

19,AqMr{rcrparxsB, p.3xoAx

AAM0HncrparhsHrre pa3xoau BMr)'rBar:

PasxoAr 3a sHUHh ycnyrh
Pa3xoA, 3a nolAbpr€q nrqeH3
Pa3xoA, 3a coluanHo oc!ryprBaHe
Pa3xoAn 3a Marepnan,
PaixoAr 3a aMoprrcaqxu

(41) (167)

2017
'000n8.

(235)
1147)
(60)
(36)
l2t
(1)

2016
'000n8.

(120)
(60)
(60)
117)
(1)

(10)

np* 2018 r. e HacrcnsNo BBHarpaxrAeHre 3a H6asr4crM Cu|aHcos oaur 3a 2Oj7
r. 6M BlHUHhe oAxrop ,,TpaHr TopHrcH' OOA e B pa3Mep He 23 xun. nB., a GM
apyrnF BEHUeH oarrop,PCr!4 6t EOOAe s pa3Mep Ha 10x,r rB.
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nps 201 8r 
-e 

Haq,icnau pa3roAv 3a Blr4Hx vmyr! khM sbruHhe oljrop ,rpaHr
rooHroH uta pasnuLHu or cBlo3aHyre c b4uuHue oayr B pasvep ia 2xhn ns.
s!3 Bo&ra c noraBaHe Fa ro4uuHy cnpaBv cM KoH u 35o KOH'npernea ra oanaFcrTe Ha 3acrpaxoBerenure c
AYPemBa "nnarexocfi oco6Hod- ll
n0^er_2018J^ca_+vdeH, pa3roAr 3a EEHUlrr yoyrh 6M apyru, ELHEh oAnop
'rLM br LUUA pa3nuchu or c8lp3aHure c ro4xuHu, oaur E pa3Me! Ha 1 xun.
nB. BlB spbs€ c no4aBaHe ra roalulir cnpaB4 klM KoH / 3 xM ns 3a

KOH ,nperneA Ha 6ana|chre Ha 3acrpaxoBarenure,, GrnacHo
rcrcKBaHurra Ha anpenrBa,,nnarexocnoco6Hocr' tl

np* rcAuHara He ca npeAocraBeH, AaHlqHr4 koHcynraqux qm Apytn y6ytu,
HecsrFaH, c oarra, ocBeH onoBecreHfe no{ope. Hacroruroro onosecrrBaHe e B

Ha e. 30 or 3axoHa 3a deroEoncrBoro.

20,HqH|| OrHaHcoBx pa3xoAx

He M'e Od coMre pa3roA, 3a rpepmBeHure onerH, neonoAh vo?r Aa
olaaT aHarrcrpaHu. Kafro c'eaBa:

3ary6u or npeoqeHK, Ha +nB. anxBx x
3ary6u or peanBaque Ha gnN. aFnB!
PasxoA, 3a Bantsn pa.nrxu

Apy OuHaH@Bx pa3xoall
HerHn O&HaHc@, pa3xoa,

2017 2016
'000r1a. '000na,(1740) (04)

(150) (350)
(4) ()
(2)

(2e) (2)
{1925) (i157)

21. Pa3xoAr 3a AaHtq, Blpxy AoroAa

OearcaHure pa3xoAu 3a AaBBqr, 6a3xpaHr Ha npMoMMara AaHbcHa daBks a
Surapre Bpa3Mep Ha 10% 12016 t.:1A %), u AenqBrrerHo npM3HarxreAasBcHn
pa3xoau B neqdoara nrn 3ary6ara Moraraa 6!aar paBH"",, **orflT"", 

,0.,u
'000rs. .0OO rs,

nesan6a npeAn 4aHrqHo o6naraHe

OqaKBaH pa3xoA 3a asHlqn .rpxy aoxoaa

Kop€{.uir 3a npxxoaf, ocso6oaeHf or A3HlqHo o6naEHe:

Kopekur 3a pa3!oAx, HenpmHae 3a AaHlcHu qs!:

Texyq paxoA 3a aaftqr Brpxy Aoroaa

PexoAx 3. A.HLq, Btpxy AoroA.

6 152

o)

(6)

{15)

32

117)

(4)

{4)
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22.CABrx|| cLc cBlP3axn rxqa
CslFaHrre nuqa Ha A$arGcrBoro BMroqBar coocrBeHnqnre, Kn$roB ynpaBneflcK4
nepcoHan, n_Apyr, onueHu nGAony. OeeH roe€ nper 2016 r. Api ;;;;;;no_ryedno cyfopArHnpaH 3aeM or e4uH or akuroheprre cu toponuLir'AMEpx|iqi
KEnUTM fPyn, Notro e EbpHarnoe320lT;

A{o He e hpxqHo ynoMeHaro, rpamakqxrre 6ccBlFaH' nuqa He @ l43sEpljBaHu
npxcneqhaDHn yoroBxrl,1 Hoca npsaodaBrHh n nonysasaHx Hxka{Bn rapaHuurr.

22.1, CAerxx clc co6crB€Hrurre

2017 2Ot6

'1 -
- npuxoAr or 3acrpax@d€r|n ycnyrn

- Pa3xoA, 3a r"xB! no nonyceN, .aeM,

(alpHar)/nonyleH noacyHeB cps€N AUr

22.2. CA€rtrx c Apyrx cBlp3aHr nrrra noA o6ur rcHrpon

2

(s 779)
59

I779
24

- nprxoa! or 3aqpaxoMeftn ycnyrn
- nprxoan or nuxB, no npeaofrE.Hu .aeMn

np6Aoda6eHy 3aeMh, seno

2017

I
19

(752)

2010

i
(9?8)

33
3

2016
'000 rB.

22.3. CA€nxr c uroqoB ynpagneicx, tr€pcoHd

KnbqoBrnynpa4eHcKh nepcoHan kaAp]4<edBoro s|!rp
Ha A'4p€xropnre. Bl3HapaMeHxrra Ha knDcoBr4F vnDaBneHoo
BMEcEar cneaHnre pa3xoan:

2017
'000n8.

110
'12

^Par(@poeHx 
s}3Harpa4qeHur:

3annarn, BMo\urdHo 6oHycu
Pa3xoAx 3a @qnanHx ocurypoBkh

O6qo sasHarpo|(AeHxt 122 30
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z3,Paareflt cbc aB}ipaa|.l/. nfin

6t 9 803

33

- @6dBeHrqn (3adpaxosftnHn n Apyfl BeMaHur)
- apyd elp3aHy rxqa noa 060r rcHrDon
(Kparrcaoeh, g,Ha|@s, anrei - nirea@@M

- apyr4 cBlp3aHh nMqs noa o6q (onpon (apyfl

O6!qo *.MaHm or 6BEp..rx rrqa

- co6@EHN44 filprcsq, , apytu 3aaMreH" -
- co6cB4xq, (noacnHeH cpoceN aur)
O6qo 3.AueHrr GM csp3aHx r{qa

2017

63
752

20l6

978

420 078

6'l 24

I779

npearBeru pa3rucHu rapsHqnoHHu n npaBHx Ir€rcBe cM

25. Karorcprr OrmHcoB, a

EsnaHmB/re donHocrn Ha rb Ha Ap\./€crero rorar
aa obaar npeamBeH! B 6e!

norcr.rre 2017 2016
i000 rB. ,o(Xt rB.

OuHaHcoE, anrctr aa pa3ndoreHne 3a

KparrccpdN" OaaHoEu a@Bn
3acrprxoBatsH" M ApyM 63eM.Hrt
napr h napNH, eGrBdeHfl

9478

10
11

752
6a

258

97a

116
1 074 10 972

OaHaHco3h nacrEr, oFmH, no aMoprn3ypaHa

noAlnHeH cpoeeH AMr
TlpoBcM n Apyfl 3aAMreHnt l5

I779
212

84 I991
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Bnx're norcHeHre 4,11 3a nHoopMaqr, orHocHo flercEoA
crercpB Qwarc@h uHcrpyMeHru Meroayre, rcnon3saHr 3a oqeHxa Ha

cnpaseanhsa crotHocr ca onMcaHx B noFcHeHxe 27.1 o .aMe Ha rcr,rxkara;
::i11.e,.-:i ynlsreHxe Ha p,cKa Na ape€creoro orHocHo o"HaHcos",6hH.rpyMeHru e npeadaBeHo B norcHeNue 2a

26.PxcxoBe, cBlp3aH, c CrHaHcoBlr€ rHcrpyMeH
qe,|r-"J|onrrl|xa M puoBoAcrBoro no orHoueHho ynpaBnoHre Ha prcE
aplDr€cftoro e usoxeHo Ha pa3nncHx Br4aose prqose

ro rarerop,u Hr !o"{edso.o B"xre noFdeHye 25 Han_3eacnMrre QMFaHcoBu prckose Fa rc,ro e dnoxeHo IpJ.{edBoro ca nasapeF
pucK, $eAxreH pr6( n'lyKBraeH pnck.

vnpaBneHrero Ha prrck Ha ap)4€qBoro ce oGltecrBrBa or qeHrpanHara

S11i19l!aqm ra npvxecBoro B GrpyaNueedBo ctc creera ra nupeiroprre.
i!l!p,r:l * pEkosoadBoro e aa ocurypx kparKocpocH,re I cpeaHo cpoq|,
napueN, noroqr, karo HaMar'1 rcnaraHero cx Ha OuHaN@Bn na3apu.

Han-cburedeoHrre glHaHcoB, prcKoBe, Na Kouro e rcnoreHo Apn€fBoro, €

26.1. AHanB lia na3ap{xr prcx
BcneaqBre Na erNaHcoB, 

"HcrpyMeHrh 
Apprcdsoro e

usoreHo Ha na3apeHpxcku ho-rcHkper|o Ha pxcxornpoMeH, BlB BarrrNu, Kypc,
nnxEeB pocK, kFo 14 prcK or npoMnHara Ha (oH$erHh qeHu, ko€ro e aEnxx Ha
oneparreHara, uHBedrqhoHHara AeiHocr Ha AplxecrBoro

26.1.1,

no-rcnrnara eacr or caenKrre Na Ap)4ledsoro @ ocEqecrsrBar s 6MEpcKn
reBa. yr(qecrpaHHne rpaH3aqrr Na App'<ecrBoro, AeHoMuHxpaH! rnasHo EqarcMaonapx, mnarar apJa€crBoro Ha earyaeH pucK.

3a_Ea Ha\anv Bat rtntavc. loyxedso o qeAv.aouqhu.e noroqu, Koxro He €
Ea dopFpAFu AoroEop, rouro He mor/BoDecar Ha

nonur"€ra Ha ApyxecEoro 3a ynpaMe|re Na prc@. no npHqxn ,Ma orlerH!
npoqeaypu 3a ynpaMeHne Ha prcKa 3a kparrccpoqH re u abnrocpoqHure naorqHx
noroq, B llD(qedpaHHa Baryra. B dyeaure (oraro cyMure 3a nnaltaNe x
nonycaBaHe B onpeaeneHa Banyla ce oeaKBa aa ce (oMneHcrpar BanMHo. ro
rorasa He ce Harara aonbrHurenHo xep{upaHe.

tBnaraHero Na prck or npoMoHtr BlB BdyrHure KypcoBe Baprpa npe roahHara B
o6eMa Na rc$pueHne MerqyNapoAHr cAerkr. npe3 2017 r.

app<ecrBoro He e rcB4u:8aro clu]ecrseNu caenkx B qy1aecpaHHa Ban\.a, c
oMececeH cpoceHAeno3nB qaac|.|l aonaph B pa3Mep

Ha 245 xur. ns. npeAocraBeH 3aeM B uraAcKx Aonap! s paaMep Na e2 xlan nB. c;
31 AekeMBp 2017 r, nopaAy, koero plKoBoAcrBoro ccy
cbqecTEeH banweH prcK.
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26.1.2.

nonur'rKara Ba Apla{ecreoro e Ha@eHa KbM MnBoMB,paHe NarMxseHm pqcK np,
aErrocpocHo $uHaHq4paHe. 3aroBa 3aeMure ca o6uKhoseHo o oukcxpaH, ;ruxse;,1
npoq€du. KbM 31 aereMBpr 2017 L apyrrccrEoro Ne e h3noreHo Ha pncK or

eHx rpoLeHr/. E M.o Bc/qd +xHaHcosn mxBu 
"lacuBu da ADpr€dsoro e c c/kc/oahu nyxBern npo.FFru

20.2. AHarr3 Ha xpeArrHrr prck
KpeaurHher puck npeadasnrBa pyoGr aaaeH KofrpareHr aa He 3ann6rn
3aalrxeNuero cu Glv ap)4'(ecr6oro. ap)4(eqBoro e rcnoreHa Ha ro3r pxck BLs
BpHh c pa3rxlHu sxHaNcosx ,HcrpyMe|ru, €ro Hanp. npu npeaodaErHero Ha

aeno3npaHe Ha cpeadEa xHBedrrtru
Bobroraqux r apyM. l43naEHero Ha ap\4€fBoro Ha KpeaureH pxck e orpaHleeHo
ao pa3Mepa Ha 6anaHcosara cronHo.r Ha orsaHcoBure anns,, npx3Harr s KDa, Ha
oBerHyr nePuoa, GFo e no

rpynu onHaHcoB, anhsu - 6araHcosu oorHocTl4:
ouHaHcoE, anns, tr usBedrw,
^pafl 

ocpoeHu QrHaHcoBu arrB,
3adpaxoBarenBu h Apytu EieMaHMt
nap", napxcH tr €K€ rBaneHru

EanaHcoe croiHocr

2017
'000na,

752
68

2016
'000r8.

I A7a

116
1 078 10 972

app€crBoro peaoBHo creau 3a Ner€nlnHeHuero Ha 3aa!nr{eH|1'E Ha cso,uxetr, , apy? koi-par eH rx y.raFoseHy /HA/B4lydnHo /r, Ha -pynn y /3.or3Ba
-a3x nHQopvaqrr 3a KoFrpor Fa KpeahrHre pyc( Koaro pa3roaare He @
npeKareHo B,coKr, ce Ha6aBir i r3non36arAaHHr 3a |(peAtrreH penruHr or B!H@H,
r43roqNuqu ,/on, axHaHcoeu oFero I apyrrre rcHrpareNru,no r'rxa Ha ApyxecrBoro e Aa rcsbpusa rpaH3aqru caMo c KoHrpareH c Ao6!p(peaureR peir4Hr. PlkosoadBoro Ha ap'4{ecrBoro
rcpecnoMeHarr eyHaHcosy anus'r, r(ooro He e 6unu obe3qeHrsaHx l4nx ca c
Hamnyn naaex npe3 npeacraBeHxre oFerH, nephoan, @ orHaHcosu an6Bu c
BxcoKa KpearrHa oqeH€.
App{ecrBoro He e npeAod€srrc SnHaHcosfre c" aFxBr karo o6e3neceHue no

no orHoueHne Ha rbprcBckr.rre x ApyM $eMaHoe A$4rc
3HalureneH kpeaur€H prc( cM Nhro earH oraeneH koHrparesr m, 6M rpyna or
rcHrPa€Hrlr, Korro uMar qoaH, rapaxrepuqnM. TEpbBcr(ore BeraHr, e
cEcrorr or ManrK 6poi on€H14 B pa3rxcH, uHAyc.rpy, 14 reolpadcKu o6nacrn. Ha
6a3ara Ha ,cropueecku noka3arenr, pBkoBoAcreoro caura, qe kpeArrHara oqeHka
Ha cproB*tr &eMaHnr, korro He € c mrecr naaex, eao6pa.
(perrrBurr pM* orHocHo naph M napxeHr e@ma.eHrh, cpeaqBa Ha naphqNut
na3ap, Heoo€neeeHx o6nufaqru x aepusaflBH, o HascoEy hHqpyMeHr ce 4uD
3a He6urecrBeH, Di €ro rcHrpareHrure @ 6aHKu c ao6pa penFaqun srcom
BLHUHa oqeH€ Ha kpeanrHnr peirrH..
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SanaHcoBxre cronHocrn onncaH! no-rope, fpeA@snFBar MarcnMdHo
earEH p,cK Ha apyrecrBoro

arHaHcoBn rHcrDvM€Hru

26,3. Afianm fia rrxsraHrF prcx
il rGxrHxr I pv_cr noeAcraBnrsa orc6r Apya€crBoTo ad He Moxe Aa noracu cBoxre3aILnxeH/F App{ccEoro noLpeura HyriIFe cu or n,@raFu cpe4dEa bro
BHhMarerHo cneAx nnaqaHrlra no nraBoBe Ha alnrocpoe|ureOxxaHco 3aAMxeHur, €|(ro , BxoArutne n ,uoAeuru napoeNu noroqu,
BL3M6ar4l, 3 xoaa Ha deparBHaE AenHocr. H)D(a re or nuKByaHn cpeama cedeArr 3a pa3nrcFr speMesu repxoay - ereA €BHo y er€ceaMucho, Grro u Fa
oa3ara Ha ru-aHe8Hu noonGn. hn'(axre or nurB pHn cpeacrsa s Aln.ocpoqeH
!f!l - 

!1 n"p,on, or tao n e60 aH , ce onpeae'r,r Me@qHo. H]4qrre or naprcHu
cpeAcrBa e cpasHnBar clc 3aeMxre Na pa3nonoxeHre, 3a aa 6BAar ydaHoseHr
!3nhcqu lnrAeouqrrx. T6, aHanrc onpeAsr Adh 3aeMure Na pa3nonoreHne
ure € Ao@EqHu, !a Aa noKpxrr Byri(ArE Ha ApyxeqBoro 3a nepuoa,

Apr ed8oro alpxx napx B 6poi u ny6n"cHo rbprysa|u qeHHx kHnxa, 3a aa
nocpeqanu|<8uABrre cn Hp{Au 3a iepuoAoAo 30 AHx. CpeAcBa sa Alnrocpo,rHure
nnksraH'4 Hy']qn ce oc ryprBar qpes 3aeM, s cEorBerHrr pa3Mep la npoaaxGa Ha
aLnrocpo$n orHaHcoB,t an Bn

KIM 31 AeKeMBph 2017
(6A!pxa!rh nrFeh,

r naAeMre Ha AoroBopHne 3aAlrxeNur Ha A0recrEoro
nnauraHrr, KbAero e nprnox,Mo) ca o6o6ure!x. kaco

Toryq,

.000ns,

Trpo8ckn nApy 3aAqreHrt

b npeaxoaHxr oreeres nepuoa iaaex re
Ap)n€crBoro e o6o6ureNu, kakro oeABa:

TlproBcK, I ApyM iarllNi"t

CronHodnre, onoBedeHn Ha naAexnre Ha 3anMr€HneE,
npeacradrBar HearcKoNrnpaHne fapxcHu .oroqu no aorosopnE, Korro MoE !a
ce pash€sar or oaraHcoBure cronHocrx Ha 3aalnx€Hu

Ha aoroBopHnre 3aarDi{eHue Ha

212
I99t
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gla:::Blre:'n,Bn xatu cpeacrBo 3a ynp.sneHhe Ha xBxaH,, p,c,(
l:1.-:1"i::""- h ynpaM€Fuero Ha nyrB,Ai q pxs ,4pyriecno;o oFrra

or orHaHcoBi4 
"sdpyMeHrn, 

no_cnequanHo HanuqHure
napnsHu cpeacrsa n rbproBo04 $eMaH4r. HarrqHure napnqHx pecypcx, rbprcBcK,$eMdrnq MpB,iuasar 3F+'4renFo reKyurure Hyr<an ur "Jrolrq napuceH noro(

Bopu Bcx.+u napruHh roroq, or rhproBcku ! apy-h$eMaNur € alnMMr 3 cpot{ Ao urecr deceqa.
27.Oqear6ase no cnpas.ardrgr cronsocr

pynupaH, s rpx Husa cbo6pa3Ho iepapxmra HacrpaBepnuBaracroniocr. Ta3u nepapxu, ce onpeaerq sb
Ha B)@Arqar. uH(DoDMauu., rcnon3BaHa npu onpe4effHero ia cnpaB6ArnMra
douHod Ha oxBaHcoBrre afuBh u nacuBx, 6no qeaBa:

1 HuBo: m3apH, qeHu (Hercph paHr) Ha ak,sH" naep, 3a uAeHr{qh,

2 HxEo: Bxoarlra ,HoopMaqor, pa3nMlHa or na3apNu q
HyEo 1, t{orro Mox€ Aa 6tAe Ha6nEAaBaHa flo orHoueHxe Ha AaAeH anne
n" nacuB, Munprko(r e Karo qeH'a) ynx rccseHo(r. e. Ha 6a3a Ha ueHure):

3 Huao: Brorrqa lF+opvau,F 3a
oa3rpaHa Ha HaorbaasaHh n

AaaeH SxHaHcos e Knacuouqupa Ha Han-Huc(oro HnBo Ha
3Na,roMa Bxoaruta uH+opMaqrr, rcnd3BaHa 3a onpeaereHero Ha cnpaBearxBara

27.1. Oq.irBaHe.ocnpaBeMNss dotxoq Ha $rl|aHcosll ,HcrpyMeHrx

KBM 31 aekeMspu 2017 r [pyredBoro HrMa oiNascoB, anxBr, oqeHrsaHn no
cnpaBeanuBa crotHocr.

5op6Bo cpryaaH. qe8Hh kHuxa

'000r8.

I478
I a7a

I478

rrpe3 oEerHure nepuoA, Be e uMaro3HachM/ rpaNcOep, Melqy Hrca 1 ,2.
OnpeAenrrc Ha cnpaseMrBara cronHocr
MeToAure x TexNuKxre 3a oqeHeBaHe 6nor3BaH, npM onpeAeBHero Ha
cnpaBeanuBara dotrocr, He € npoMeHeNu B cpaEHeHhe c rpe{xoaNu, oflereH

BculKh na3apHo rbpryBaHu €nxraroBn lHdpyMeHru ca npeAcraBeHx B OBnraDcKn
reBa / € ry6rnqHo ftprFaHr ra ooHAoBr 6opc, cnpaeearreure ooriroe, ca
6rnronpeAenesh Ha 6a3a Ha rexHlre6op6Bu qesx-npoA
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27 .2. OqeHrsaHe rc cnpaBearrsa cronnocr Ha H.CxHaHcoB, a[T B,
cneaHara rabnxqsipeacraBr huBara 6 tepaprhera Ha reo4HaHcoBn aFxEtr rGMr1 AeKeMBpn 20.17 r. 31 Ae*eMBprr 20t6 L oueHFBaHn nepuopnqHo noenDaBernrBa dotHod.

I4HE.drqro{i, xr@:

tl{E.drqroHflx ,{d:

Cnpa6eArrssra mriHocr H5 {HBedrqros
onPeaeneHa Ha 6a3ara Ha aoknaau Ha He3aBncuMx /luqeBnpaHr

3eMr n cryaAu (HuBo 3)

CnpaBeMuBara croiHocr Hs nHBocrfiquoHHuer r,tMor e onpeaeneHa orHeiaBnclrM
GanherqrpaH npoQecyoHaneH oqeHuren AnekcaHAlp AnercaHApoB, (oiro e
n3noftBan B cBorra pa6ora Meroabr Ha sboaHosrrenHara croiHod'l rierolLr
Hs na3apBrr€ aHan6!.

OqereE c6 6a3npa ia Ha6roABBaHr qeHu da ctupouH, na3apH, cAenKu s
noAooHxdMorM rcpn pac, @ cneq"duvHn oanopu € ro nnour, Meo onono{eHne
u Haclorl4o rcnomBaHo. 3eMrra o crpaaMre ca npeoqeHeHr Ha 28.12.2017 t.

cbqecrseBu HeHaOnDAaBaHu AaHHu ca cBlp3aHu c (opeKryrra ia cneqhdre8rre
3a €Mnre r dpaarre Ha AplD{ecEoro rbakroprl. creneHra |,t noco€ra Ha rasu
{operuur 3aBuc" or6poF ! rapdFeprcthN,re Ha Fa6rDaaB€Fxre na3apHx qqenM

rclro ca n3nomsaHn 3a qdnre Ha oqBHG-a. BBnpes ce r€3,
aaHH, € cy6enxEHa npeqeHk, prKoBoadBoro cqrra, qe rcanHata oueH€ !e 6,

apyrh EL3Monu npeanonoreHre.

HacarHoro cdAo Ha HeorHaHcosure anuBu Ha NoBo 3 Moreaa 6LAe paBNeHo c
kpaiHoro nM canAo cM onerHara Aara, kaxro cneABa:

CarAo cM l rHyspn 2017r.
neqan6u, npmHa s ndd6aE nntr aary6ft:

- npoMrHa B cnp8BearxBft don-od Fa rh*dd.roHHn

CdAp s{ 31 AereMBp, 2017 i

'000r8.

'000r8.

4 091

1146
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C6rao sM 1 rhyapr 2016 r
Cd{o 6M 31 A.roMBpr 2t,t6 i
2A.norrrr{. & npoqoAypr 3a ynpaBrerxe Ha xanhra,a

4 09f

Llernre ia pplar€cEoto Els Bp!3€ c ynpaMeH,e H6. aa ocnryp, cno@6Hocrra Ha aptDrcdBoro aa
karo aetcrBaqo npeanpurrfie; u

cyoopAnHrpaHuqr ft nr BKnDqBa Heo6e3neqeHrre 3aeM"
cneasaq! no p€a nnore€ un$ 3anor Bbpxy tlMy4edBoro

. aa odryp$ aaeBarHa peHr.6unHod 3a co6crBeHrqursi Gro onpeaenn
qe'rara Ha npoaykrnre n ycny re cu B cLorBercrB ecH

apyredsoro HaEnEAaBa Ennrana Ha 5a3ara Ha GomoueHrero Ha {oDnrnDaHy,

Ap)D€crrcro onpeAere rcpuopaHur kanhrd Ha ocHosara Ba 6anaHcosaE
cronHocr Ha @6crBoHyr Kanrran u cy6opAuHrpaHrr Aur, npsAcraeH, s onera
3a 9lHaHcoBoro c!ftrHue.

nPoa}n)lar aa chqecByBs

nerBuer aur BM@Ba cyMara Ba scxexn 3aalrreHrq, HaManeHa c EanaH@BaE
crooHocr Ha naPm€ y naPu'{

Llenra fla Apy,r€crBoro e Aa noAAlpxa cLorHoueHuoro Ha kannEna |{LM 0614010
O HaHcyp.He B pa3yMHh eaHnqx_

KanuranLr 3a npe,qcraBeHhre oBerH nepyoa, Moxe aa 6lae aHanF4paH, xa|('o

2317 2016
'000ns. '000 ne.

- n€pr u napnqHn eGrssn€Hfl

ClorHoueHre H. {oprrxpaH (anxr.n

5 082 5 080
s 779

5 042 't4 859

160
(258)

10012
(116)
9 896(e8)

cM HeroH alnr 110.02) 1:0.67
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29. C!5rrxr cnelq xpar Ha orqeflrr, nspxoA
Ha 6 Mapr2018 r. B TlproBc0 peflcrhp cM AroHqu,E n
HoE 6craB Ha clBera Ha axpenopne rckro cnerBa.

nnaMeH IIrc6oM,DoB UoHkoE
PyiieH tMb6uHoE flnl5odoB
!In|19H NeTKoB IlaHoB

:"":._"Til11i1f rcpnffpaurx c!6nru' Mu apy 3HaqifienHn Her{opl| paurxconrnq Me,qy aar.ra H6 QnHaHcoBl,, oNer h Aarara Ha oaoopeHh;ro ;y 3;

30.Oao6pe{rc Ha .b&HaHcosrr orqer
OnaHcoBnrr orver cM 3j AereMBp, 2Ot7 r. (strBnErHo cpaBHnEnHara

'4HQopMaqrr) 
e oaoopeH x npner or cbBera Ha anpeKroprre Ha 20 ;apr 2o1s r.


